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THE SILVER QUESTION AND THE TURCO-RUSSIAN WAR. 


The general belief that war is inevitable between 
Russia and Turkey, received from the cable telegrams 
but little confirmation yesterday; still on all sides finan- 
cial men are studying the probable effect of the war on 
our shipping, on our exports, on our general mercantile 
production, and on the flow of capital between this 
country and Europe. Among the monetary topics which 
attract notice is the question whether the war will not 
give unexpected aid in the solution of the silver ques- 
tion. In the past discussions on this subject, here and in 
Europe, two things have been demonstrated. First, 
that the recent fall in silver was not so simple in its 
causes us had been too hastily supposed, and that it was 
not due solely or chiefly to any heavy supplies forced 
upon the market from Germany or from this country. 
Secondly, it has been shown that we must regard the 
falling off in the export of silver to British India and to 
the other markets of the Orient as the chief source of 
that impulse which, during the last year or two, has put 











down so suddenly and so severely the price of silver im 
London. In view of these established principles, it fol- 
lows that any disturbance in Eastern Europe which 
tends to open a market for the export of Indian wheat 
and other commodities, would also tend to turn the 
exchanges in favor of India. For it would promote the 
export of silver to the Orient, and put an end, for the 
time being, to the adverse state of the markets for the 
precious metals, caused by the check given to the 
Asiatic demand for silver, which has never been so much: 
arrested before during this century. 

At present we are not in possession of the facts 
needful for the full solution of this problem. It may, 
however, be of service to review some of the data. 
The report of Mr. Goschen’s committee on the depre- 
ciation of silver furnishes the following table of the 
quantity of silver which has been thrown upon the 
London market since 1872, with the outlets by which 
it was disposed of: 


PRODUCTION OF SILVER, AND ITS ABSORPTION, 1872-75. 








Total production........... —= ee er 
Sold by Germany and Scandinavia, about.............0005 ceeeeees . 8,000,000 
Surplus of exports from Italy. .. .....000 ccccccrccccccsccces cose 8,000,008 
Surplus of exports from Austria... .........6. ceveeecce soececes -- 4,000,000 
NE  ctéin vededdevedbt bedéhicostice’ <. cduteds -crvebucdedorevesiuah £74,700,000 
EN Gsnd ites canee tbecdds: aud iéneed j ddd | Brapesbdewetoied £9. 100,060 
ae EE eebdeuseasencesed, at sepdaneensments 33,500,000 
“ Miccsccs 6+-«0cesccscces coctesbecapteseedseneieeest JAE 
x Spain and Portugal.......... 00 cddscececeonsdce sncbenes Oc 4,000,000 
se DEA ccatnecedesnanesn sates otpecoeres Suite watitee --- 5,000,000 
™ Ce UNE oc. ccccqncccocecéccccoce cecessscesoeeossese 7,600,000 
5 Japan and the East.......  evdedbedebeoutatoes 6c adetedbee 7,500,000 
- The East, other than India, China and Japan............ 3,000,000 
TR cpa dalndceee ctu tpuleetetes seqednaaddnieaosgstedemmenee £73,700,000 


From these official statistics it is clear that the whole 
of the silver supplied since 1872 to the market has been 
disposed of to the amount of 366 millions of dollars, 
166 millions of which were taken by France. The 
report gives another series of tables, from which we 
compile the following statistics, showing certain facts 
elucidating the causes of the adverse state of the 


exchanges with India: 
THE MOVEMENTS OF SILVER IN INDIA, 1856-1876. 


Excess of 

Excess of Imports of Excess of Government 

Export of Gold and Imports of Bills drawn 

Merchandise. Silver. Silver only. on India. 

1855-56... --«- £9,095,090 £10,700,620 £2,194,875 £1,484,049 
1856-57........ 11,145,000 13,164,461 11,073,247 2,819,711 
1857-58........ 12,185,009 15,002,021 12,218,948 628,499 
1858-59. ...... ° 8,139,0C0 "42,154,795 7,728,342 25,901 
1859-69........ 3,695,000 15,431,797 11,147,£63 4,694 
1860-61.....-.. 9,475,000 9,560,578 5,328,009 797% 
1861-62........ 14,000,000 14,270,881 9,086,456 1,193,729 
1862-63........ 25, 230,000 19,398,314 12,550,155 6,641,576 
1263-64........ 38,450,000 21,695,025 12,796,719 2,979,521 
1864-65........ 89,875,000 19,918,762 10,078,798 6,789,473 
1865-66.......- 35,890,000 24,393,149 18,668,673 — 6,998,899 
1866-G7*....... 12,820,000 10,805,4(2 6,968,074 5,618,746 

* 1; months, 
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ieie Pa mtn A ne i MR. COE ON BANKING AND RESUMPTION. 
Merchandise. Goldand Silver. _Stlver only. onIndia.| One of the most elaborate papers on practical banking 
$008-48......0%. 15,170,000 10,208,428 5,593,961 4,137,285 . , : 
mo. 17,070,000 18,260,374 5,601,022 3,705,741 which has lately appeared, is the address to the American 
1869-70... .... 19,545,600 12,912,454 7,820,337 6,930,122 | Bankers’ Association, delivered by Mr. George 8. Coe, 
1870-71... .... 20,865,000 8,224,058 941,987 8,443,509 aul . . 
a. aa sennee he pi aneaan menage the President of the American Exchange National 
 * aa 23,355,000 3,248,006 704,644 13,939,025 Bank of this city. A copy of this pamphlet has just 
BNO Ticee --09) SE pea 851,058 12,285,678 | been sent to us. It begins with a statement of the 
1874-75......2. 20,140,600 6,515,737 4,643,202 10,841,615 : 
1875-16........ 17,635,000 2,902,236 1,553,000 13,433,612 | relation held by our banks to the currency system of 


In this table a full exhibit is made of the chief com- 
mercial movements governing the course of exchange 
and the export of silver to India. The first columnr 
gives the excess of the exports of merchandise from 
India. It shows that during the past five years this 
excess has fallen from 31 millions sterling to 18 millions, 
In the other three columns we show how this excess of 
exports from India has been paid for. There are only 
two ways in which this payment can be made: first, 
by the import of gold or silver; and secondly, by the 
India bills drawn by the British Government, the nature 
of which we recently explained. With regard to the 
imports of gold and silver into India, they have sunk 
from ten milliens, in 1871-72, to three millions last 
year. The silver imports show a great falling off, the 
amount having fallen from eighteen millions sterling in 
1865-66, to six millions in 1871-72, and to a million and 
a half last year. 

We now come to the last item of the table, the Gov- 
ernment bills drawn on India. These form a conspicuous 
part of the table, and to them is ascribed most of the 
disturbance which has occurred. Till the year 1670 the 
amount of these bills averaged 5 or 6 millions sterling. 
Since that period, however, they have rapidly augmented, 
and now they amount to more than twice that sum, with 
a prospect of increase rather than of diminution. There 
js good reason for the apprehension with which this rapid 
increase of the bills on India has been regarded. But 
for these bills, India last year would have absorbed 13 
million sterling of silver which was not needed to settle 
the exchanges. During the last five years, these Govern- 
ment bills have prevented the necessity of shipping 300 
millions of dollars worth of silver to the Orient. It is 
expected that the annual amount will not fall below 
$70,000,000 for several years to come. Consequently, a 
large aggregate of Indian merchandise, which other- 


wise would have to be paid for in_ silver, 
will be settled by means of these bills, which 
represent the “tribute money,” as it is called, 
that India pays to England every year. Of course, 


muck of this tribute money is really the interest on capi- 
tal spent in India during the last twenty-five years. This 
subject, however, we must waive for the present. All 
that is needful now is to set in aclear light the fact that 
India imports much less silver to settle her exchanges 
than formerly, and that there is little reason to look for 
relief to the ordinary channels and movements of 
Oriental commerce. Whether any such relief is likely 
to be afforded by the extraordinary compensations and 
revulsions which must inevitably attend a war between 
Turkey and Russia, is a question far too complicated to 
be solved by any information we at present possess. All 
that can be said is that, sooner or later, the old Oriental 
demand for silver is sure to revive, and is very likely to 
increase. Except, therefore, production of silver should 


be hereafter much greater than at present seems probable, 
a reaction in the price can scarcely fail to be developed. 
Still, there is not much present evidence to support Mr. 
McCulloch’s theory that silver will rule at a premium 
over gold. 








this country. In a sound financial system, according tv 
Mr. Coe, nothing is money but coin ; and the function 
of banks, so far as they have anything to do with the 
circulation, is 10 economize the use of coin, and to 
substitute for it, in the channels of the monetary current, 
notes which take its place. He does not enter into many 
of those questions touching bank issues which have been 
so warmly contested in England and in this country, as 
to the security for the ultimate payment of the notes, 
or the protection of the note-holder by the deposit of 
bonds, as is required under our national banking law, 
Nor does it enter into Mr. Coe’s plan to inquire into the 
merits of the Redemption Bureau, or of any similar 
expedient for the redeeming of bank notes, so as to 
regulate the outstanding aggregates and to prevent 


over-issues. 
Omitting these and similar questions, Mr. Coe passes 


at once to the fundamental principles on which all solid 
banking systems must be based. At the outset, he calls 
attention to the fact that the precious metals are not of 
necessity used in all exchanges. He cites the maxim so 
much insisted upon by Bonamy Price, that ninety-six 
per cent of all the exchanges of the commercial com- 
munity are carried on without the presence or manipu- 
lation of any money whatever. This being so, Mr. Coe 
contends, with a force of logic which is hoth novel and 
irresistible, that medern commerce and finance have not 
done away with barter, but have rather refined, im- 
proved and perfected it. By virtue of these improve- 
ments we have in our banking mechanism a system of 
barter that is sufficient for the grand operations which 
the prodigious development of trade demands in the age 
in which we live. ‘The truth is,” says Mr. Coe, “that 
exchanges by simple barter are now performed in a 
greater degree than ever before, and the proportion of 
money actively employed will doubtless diminish with 
growing intelligence.” In other words, the economies 
of coin effected by the banking mechanism, and by the 
clearing methods in common use now, are destined to be 
improved upon in the future; and if four per cent of 
actual money is at present needed to perform the ex- 
changes of this country, a much less proportion will 
suffice for the same purpose hereafter. 

This, then, is one function performed by the banks in 
the financial economy of modern civilization. Another 
office which devolves upon them is the collection, as into 
a reservoir, of the spare capital of the community. M. 
Wolowski, we believe, was one of the first economists 
who analyzed this part of the function of banks, so as to 
show its full importance. He compared the process of 
collecting the unemployed capital of a community, as it 
is performed by a good bank, to the process which goes 
on in the condenser of a still. It is the office of the 
condenser to collect the imperceptible vapor as it floats, 
to imprison it, te utilize it, and to make it available for 
the purposes of man. Just so, said Wolowski, is it 
with a bank. Such an institution, if properly managed, 
gathers together into its vaults the umemployed capital 
which is floating idle and useless around it. This capi- 
tal it cellects in minute amounts, and, by uniting a mul- 
titude of small sums together, it wields in the aggregate 
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and saves for the operations of commerce and trade, an 
immense capital which would otherwise lack employ- 
ment. It is impossible to study the history of European 
and American commerce during the last quarter of a 
century without perceiving the importance of the part 
which the improvements in banking have had to play in 
the wonderful growth and progress of commercial and 
manufacturing industry. Mr. Coe, with a view to 
illustrate these elementary principles of banking, takes 
up the subject from a somewhat similar point of view to 
that of M. Wolowski. He says: 


No sooner does a new community grow into numbers and in 
variety of productions, and begin to supply its wants, than it 
naturally seeks an expedient whereby it can barter and subdivide 
its industries, by some mode of exchange other than by the use 
of money, of which it generally has little. Until the time comes 
to form a bank, the country store is the chosen spot where the 
products of industry are gathered, and where they are distributed 
and exchanged for other goods from within and from without the 
place. This store performs tbe functions both of merchant and 
banker, and is the connecting link between that community and 
the outside world. There deposits are made in products at 
agreed value, and each one is duly credited to its owner, to be 
drawn out in merchandise to the equivalent value, either by him- 
self, or it may be transferred in whole or in part by written orders 
or checks to others. Here the identity of each article deposited 
is lost in the mass, and passes under the general name of its 
equivalent in money, Henceforth these various commodities in 
trade are all called dollars, but the barter is none the less real. 
The only substantial fact consists in this, that so much human 
industry expended lies behind each transaction. The written 
papers may all be destroyed; the facts remain, and the record may, 
with greater or less difficulty, be again restored. It is apparent 
that by this simple device of concentration the exchange of 
commodities is facilitated and subdivided almost beyond con- 
ception. Now, if instead of recording against the name 
of each depositor the credit by which he may himself 
draw out or transfer to others ita value, that merchant were to 
divide some such deposits into smaller portions as desired, giving 
for each one a written paper, promising upon its return to pay 
the specified value to any bearer in merchandise, he would at 
once create circulating notes. These notes could pass from hand 
to hand in that community, properly effecting all intermediate 
exchanges between the people, without further troub’e, and each 
owner, whether of the credit upon the books of the merchant or of 
his separate promises to pay, when he transfers it into other 
hands, actually passes over his equitable share in the miscel- 
laneous goods which the store contains, at its money value, each 
check or each note being in fact portions of loads of hay, or other 
products, or of family stores, for which they may have been 
exchanged. The merchant is a simple trustee of the citizens, 
performing a necessary service upon shares and issuing and 
recording upon papers his engagements with numerous parties 
in the most convenient manner; exchanging and renewing his 
stock from within and from without, supplying the outside world 
with what it desires, and bringing into the place other equiva- 
lents, whether of necessary things or of money itself. And thus 
villages grow into towns, and towns into cities, and the people are 
enriched by labor, wpon a specie basis. And here we have, in 
embryo, the Bank of France, of Germany, or of England. The 
difference is one only of degree and of development. In all this 
simple device, for exchange and distribution of labor, currency, 
not money, is created, and its vitality consists, not at all in the 
devise itself, but solely in the fact, that i¢ has given currency to 
the fruits of industry, which otherwise could not so readily be 
moved. 


A third subject treated by Mr. Coe is the difficult 
one of credit in its relation to the banks. M. Chevalier, 
the Professor of Political Economy in the College of 
France, holds that credit, as dispensed and dealt in by a 
bank, is something quite distinct from capital; so 
different, he says, is credit from capital that the one 
may be substituted for the other. Some of M. Chev- 
alier’s followers have pushed this false notion much 
further than their master. Many of the financial 
sophisms of the Greenback Inflationists proceed from 
the fruitful sources of error which this theory opens up. 
Like so’ many other theoretical blunders it proceeds 
from a false analysis of facts. Nothing is more familiar 
to the mercantile observer than the circumstance that 
a man who has not capital enough of his own to do his 
business, borrows capital from some one else. He uses 
his credit instead of capital. With credit, as every 
reader well knows, a merchant, a2 manufacturer, or 
a jobber can carry on his business almost as well 
as if the capital he employs is all his own. Start- 
ing from this simple fact, which is familiar and undis- 








oo 


puted, the inflationists ask whether, if one man can thus 
substitute credit for capital, any number of men may not 
do the same; and if a number of men can thus make credit 
do the work of capital and take its place, why cannot all 
men do it? What ie there to hinder the economic proc- 
ess from diffusing its benefits and from being practiced 
by a whole nation ? 

Of course, the answer to this reasoning is very plain. 
Credit is so far from being a distinct thing from 
capital, that it demands and implies the presence of 
capital. Credit cannot move a step withcut capital, 
and it has no meaning at all apart from capital. What 
is it that a merchant actually does who discounts his 
notes and “uses his credit to supplement” his capital ? 
Every time he has his paper discounted does he not bor- 
row capital belonging to the bank or to its depositors ? 
What merchant or trader can use credit to supple- 
ment capital, unless he can find some one able and 
willing to lend to him the capital of which he stands in 
need? But it is not worth while to waste time in over- 
throwing this oft-refuted error. We would, however, sug- 
gest tothose who are entering upon the study of finance, 
or are desirous to prosecute it, that one of the first steps 
they have to take at the very threshold of economic 
science is thisof learning to distinguish clearly between 
credit and capital. The distinction is with incisive clear- 
ness expounded by Mr. Coe. THe analyzes, with the prac- 
ticed skill of a veteran banker, the operation which the 
banking machinery carries on for the facilitating of com- 
merce. When a dealer presents a note for discount hav- 
ing sixty days to run, the note in question represents, 
says Mr. Coe, a transaction in merchandise which is in 
economic motion, which is actually in a state of transi- 
tion to a market. When the sixty days have expired, the 
market will have been reached, the exchange consum- 
mated, and the cash paid. Hence the note and the trans- 
actions which it represents will all be closed and extin- 
guished together, at the end of the period when the credit 
matures. The cash received by the dealer will exactly 
liquidate the cash advanced to him, 60 days before, by the 
bank. This simple transaction is a model of all the 
legitimate business done by the banks. They take com- 
mercial paper, advance upon it, and when it matures, 
this paper is paid by the liquidation of the mercantile 


transactions which have created it. 
A second step in the analysis is, that the banks, in 


making these advances, do not pay out money to the 
merchant whose bills they discount. They issue to 
him their notes, or they place the sum to his credit 
on their books. These two operations, however, come 
to the same thing. They mean that the banker makes 
himself the debtor of the merchant, and agrees to pay 
the notes or the credits which he has agreed to give to 
the merchant in discounting the paper in question. 
But how does the banker obtain the funds to pay 
these obligations? Obviously he requires to have re- 
serves at his immediate command; for the credits or 
the notes for which he has made himself liable are 
payable on demand, while he will not be reimbursed 
for sixty days. Here lies the central difficulty of the 
whole banking question. Chevalier says that these 
bank-notes and bank credits have something substantial 
in them different from capital, and capable of taking 
the place of capital. Many of his followers hold, as we 
have said, the absurd opinion that a bank in inscribing 
a credit on its books creates something, and that this 
creation has the power of carrying on the business of 
the community in the absence of capital. | 

We have not space to show in detail the various 
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steps of the argument by which Mr. Coe refutes this 
mischievous theory. It is enough to say that he not only 
denies that the banks can create capital, but he even 
objects to the use of the term money, as applied to 
bank notes. With many good authorities, Mr. Coe pre- 
fers to call bank notes by the name of “currency,” and 
he limits the term money to coin. Finally, he defines 
money to be that which has intrinsic value and which 
the laws of the country deelare shall liberate a debtor, 
and shall be a legal tender; and bank notes, equally 
with bank credits, he includes under the designation of 
“‘currency,” because they pass current as substitutes for 
money 

It is easy to see how needful is resumption on Mr. 
Coe’s principles, and how indispensable it must be to a 
wholesome condition of the financial and banking sys- 
tem. Such a system, in its normal condition, admits of 
but two kinds of monetary circulation—coin and bank 
notes. The coin alone should be a legal tender, and the 
bank notes, by efficient redemption, should be restricted 
to the proper limits needful for the business of the 
country; moreover, the bank notes being issued solely 
to represent merchandise moving towards a market, and 
to aid transactions having a limited time to run, are 
perpetually flowing to and from the vaults of the banks, 
so that their volume cannot but approximate at all 
times to the legitimate demands of business. Now, says 
our author, what place can possibly be found in such a 
system as this for irredeemable Government notes like 
the greenbacks? If injected into the system, they can- 
not fail to introduce trouble; they will derange its 
standard and disturb its functions; and if we would 
restore our currency so that it shall do its proper work 
in the financial economy of the country, we must get 
ri of this intrusive element of paper money. In short, 
the two financial deductions from Mr. Coe’s elaborate 
argument are: first, that the greenbacks need not have 
been issued at all, as it is demonstrated that the finances 
of the war could have been carried on without them; 
and, secondly, that the correction of the evils of paper 
money, by the resumption of specie payments, is a benefi- 
cent change, which, as it must precede the restoration 
of our finances to a solid basis, should be looked for- 
ward to with hope and confidence, and not with fear 
and distrust. 








———— 


COMPRESSED COTTON AND LIVERPUOL ARBITRATIONS. 
{Communication. ] 

The importance of the subject under discussion will, 
I trust, be deemed a sufficient apology for my tres- 
passing upon your valuable space, in order to reply 
to a communication, signed “ Bombay,” in your last 
issue, which has reached me at Charleston on my way 
home. 

“Bombay” has to some extent misunderstood the 
true intent of my first article. I did not and do not 





* propose to do away with Liverpool arbitrations; nor do 


I claim that American shippers shall be made the sole 
arbiters in such cases. What I claim is this: It being 
admitted that compressing causes Liverpoo! re-drawn 
samples to be 1-16@4d. per pound inferior in appearance 
to the American samples, an allowance for such appar- 
ent. injury should be made in considering or classing the 
Liverpool re-drawn samples. The sole question to be 
decided is, whether the American samples properly rep- 
resent the quality or grade of cotton in the bales before 
compression, or not. Of course, by this we do not intend 
to cover the case cited by “ Bombay,” where, as le 





states, each bale is of various grades, and the American 
sample does not represent the bale. Our point is, we 
again repeat, that there is always an apparent loss in 
class by compression, but no injury of staple; hence, for 
that apparent loss, allowance should be made in Liver- 
p20l. This much, it seems to my mind, is clear. 


If cotton were sold upon the basis of Liverpool classi- 
fications, the question would be quite different. In such 
cases the standards are,* or should be, established upon 
types made up from samples drawn in Liverpool from 
compressed bales, and in making delivery the Liverpool 
drawn samples should equal those types. I think the 
real point of difference between “‘ Bombay” and myself 
is the application by the former of remarks intended by 
me to be applied to only one special class of arbitrations; 
arbitrations of a very different character from those we 
are now considering. In discussing matters of this kind 
it is all important to consider each branch of the subject 
separately ; otherwise parties really in accord may seem 
to differ. 


Much of what “ Bombay’ says with regard to the 
present. system of handling cotton is quite correct, and I 
had intended to devote a special article to that subject. 
If the Bombay system could be adopted in this country 
it would relieve the trade of the main cause of much of 
the trouble that now exists, but, unfortunately, it is 
utterly impracticable to adopt it. In this country labor 
is so dear that the cost of assorting out and rebaling 
cotton would prove too serious a burden to be borne. In 
a choice of evils it is best to choose the least, and in the 
present case, however desirable a change of system may 
be, the plan proposed by “ Bombay” would be feund to 
be entirely impracticable. 


As this subject of mixed cotton has been brought into 
the discussion, I will add a word or two more, which [ 
had intended to have said on another occasion. This 
evil has greatly increased since emancipation, and is due 
to the change in our system of labor. In former times 
the cotton from an entire plantation was the property 
of the planter. It was consequently assorted out before 
being ginned, and each grade was thus baled separately. 
Under the present system by far the greater portion of 
the crop, is raised on shares. Upon a plantation work- 
ing, say, one hundred hands, and producing three to five 
hundred bales of cotton, the working force is divided 
into gangs of five or six hands each. The cotton gath- 
ered by each gang being the joint property of that gang 
and of the planter, is kept separate and distinct. As 
soon as a gang has gathered a sufficient quantity of seed 
cotton to make five or six bales, it is ginned and baled 
by them. As the season advances, they gin out and bale 
up even smaller quantities. Under this system it 
is evident that they cannot assort out the 
different grades to be ginned, and bale each sepa- 
rately, as they could not make up bales of each grade. 
The consequence is a large proportion of mixed cotton 
is put upon the market. There are no doubt some cases 
of fraudulent packing, but much of the odium which 
has been cast upon planters for falsely packed or mixed 
cotton is due not to any intention of committing a fraud, 
but to the peculiarity of the labor system I have pointed 
out, which, it is believed, renders the mixing of different 
grades in the same bale a necessity. 


I have devoted much thought to this subject of mixed 
cotton, and I had intended, when I came to write upon 
it, to endeavor to make some suggestions by which the 
evils complained of might to some extent be mitigated; 
but in this hastily written article I can only point out 
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the cause of the evil and the obstacles in the way of its | 
removal. If what I have said, however, should suggest 
to any one a plan by which the evil can be remedied, 
great good will have been accomplished. Mercaror. 








INVESTMENTS OF FINANCIAL CORPORATIONS 
IN NEW YORK CITY. 


In October, 1875, an article was published in the CHRONICLE, 
showing the investments of financial corporations in New York 
City, including Banks, Savings Banks, Insurance Companies and 
Trust Companies, but not including corporations of other States 


or countries doing business here through branch offices. It was 


then remarked that the figures presented would gather interest 


when carried forward from year to year, and in pursuance of the 
intention so expressed, a detailed statement of the investments of 
the several classes of corporations for one year later is presented 
below, and a comparison of their totals is made with the totals 
for the previous year. The National Banks and State Banks are 
reported to the close of the first half of the present calendar year, 
at or near the end of June, 1876; all the other companies’ returns 
are to January 1, 1876; and in both cases the comparison of totals 
is made with corresponding periods in 1875. The object of the 
present article is, not to give an analysis of the financial condition 
of particular Banks or Companies, but rather to exhibit the 
aggregate investments of all the corporations together, and of 
each class of corporations by itself, and thus to show the several 
kinds of stocks and bonds owned by them, (not held as collateral) 
and how these amounts, as well as their real estate investments, 
are varying from year to year. 

‘In the table of summaries given below, the first striking result 
of the comparison with the previous year is seen in the large 
increase in the umount of U. 8. Government bonds, the total 
being $136,629,322 in 1876, against $118,319,354 in 1875, an 
increase of over $18,000,000. This was to be expected from the 
conservative tendency of financial transactions during the year 
under review, and in the returns to Jan. 1, 1877, we look for a 
further large increase in the item of United States Bonds. State 
Bonds remain with very little change. City Bonds show a 
decrease of about $1,100,009, which is accounted for by a decrease 
in the amounts owned by Savings Banks and National Banks, 
while Trust Companies and Fire and Life Insurance Companies 
increased their holdings. County and Town bonds increased 
about $1,200,000, mainly in the holdings of Life Insurance 
Companies and Savings Banks. The amount of stocks and bonds 
of Companies, including Railroad, Bank and other corporations, 
shows an increase of about $3,000,000, the largest increase being 
with the Life Insurance Companies. Bonds and mortgages on 
real estate are $205,962,345, against $200,118,977—about $5,850,000 
larger than last year. The value of real estate owned is 
$32,800,291, against $31,645,013 in 1875. The grand total of 
investments in securities, bonds and mortgages, and real estate, 
by all the financial corporations, is $4179,460,378, against 
$452,273,697 in 1875. There are some slight differences in the 
details ot returns made by the several companies in the two years, 
which are explained under the respective heads below. 

The total investments in the two years, classified according to 
the corporations owning them, and the whole amount of each 
sort held, is as follows: 


TOTAL INVESTMENTS OWNED BY EACH | TOTAL OF EACH CLASS OF INVESTMENTS. 
CLASS OF CORPORATIONS. 1875. 


1876. 1875. $ $ 

Banks— $ $ U. 8. Bonds...... 136,6<9,322 118,3:9,354 
caeponal ali * 475,229 52,702,695 | State securities... 19, 34,820 19, 985, 917 
tate ane 200 3,640,882 | City securities... 60, 205, 972 61, 291.133 

on ein ilies “395° 939,972 172,197,958 ; Co. & ‘Town do.. 8,56, 171 7.373, 255 
Insurance— | Comp’y sec’rities 15,562,173 12,645, 48 ) 

Seer 33,755,673 34,616,696 | R.E, b’ds & M’g.2u5, 962, 315 200,118,977 
Marine.. ...... 15,733,212 15,197,598 | Real estate...... 32, 800, adil 31,84 $013 
Life ...... .... 168,016,822 154,130,069 ae 
a 25,941,270 22,787,793 | Total ........... 479, 001 004 451,374,629 
State banks un- 

Grand total...... 479,4 460, 378 452, 452,223 3, 697 classified. . 369 284 899. 068 
Grand Total . 479.4 460, 378 452,: 273, 697 





We find, then, that the investments, or asenmnibiies of assets, 
of these corporations amount to about $480,009,090, and that in 
the year 1875 the increase was about $27,000,000. It was an 
extraordinary year too. The depression in business was greater 
than it had been since the crisis of 1873, and a considerable decline 
in the assets of some of these companies might have been looked 





for. It must be stated, however, that as to the actual value of | 
the stocks and bonds held, the figures are not conclusive, pee 
returns are made, in many cases, of the par value, without regard 


to the market value. In U. S. Government bonds there was a. 
general advance in prices during the vear; State, Cityand County 
Bonds also generally appreciated in value, as the heavy losses on 
Southern State bonds had mostly accrued before the year 1875. 
In the stocks and bonds of companies the tendency was generally 
downward for weak securities, but the reverse for those above 
reproach. The increase reported is about $3,000,000, and the Life 
Insurance Companies, which are the largest holders of these, 
reported $4,167,509 on January 1, 1876, against $2,853,900 Jan. 1, 
1875, and this, notwithstanding they changed the form of their 
returns, and gave the market value of securities this year, and the 
par value in 1875, which in case of a decline in price would 
naturally show a lower valuation in this year’s report. In this 
connection there are some exceptional items of interest; for 
instance, the Equitable Life, in 1875, increased its holding of the 
stock of the Mercantile Trust Company by $550, 500, and owns 
$1,101,530 thereof. The New York Life held $1,000,000 N. Y. 
Central & Hudson River bonds in 1875, and in 1876 no bonds but 
about $1,000,000 of the stock. It also returns in 1876 $1,074,000 
of the N. Y. & Harlem consolidated bonds, and held few stocks or 
bonds of any other companies. 

Perhaps the item3 more closely looked to than any others will 
be those of ‘‘ Real Estate Bonds and Mortgages” and ‘ Real 
Estate.” . The Life Insurance Companies and Savings Banks are 
holders of immense amounts of bonds and mortgages, nearly all 
secured on real estate in this city or vicinity, and with the 
notorious heaviness in real property during the last two years, it 
is with some curiosity that we look to see the natural consequences. 
of this condition of affairs reflected in their returns. Up to the 
1st of January, 1876, the effect of foreclosures is not shown to so 
large an extent as might have been expected. The increase in 
mortgages in 1875 was about $5,850,000, and the increase in real 
estate only about $1,150,000—the latter item presumably embrac- 
ing real estate bid in at foreclosure by the companies themselves, 
in default of bids sufficiently high to cover the face of the mort- 
gages. There were probably fewer foreclosures in 1875 than 
during the year now current, and a larger increase in the item of 
‘‘Real Estate” may be looked for in the returns of January 1 
1877. But it has been the policy of some of the leading companies 
not to press foreclosures too sharply, and where interest on mort- 
gages has been in default to allow it to run onand accumulate for 
a while, in cases where the owner was likely to pay up within a 
reasonable time, or where there was doubt as to the mortgaged 
premises selling for enough to meet the principal and interest of 
the bonds. Taking the four largest holders of real estate—and 
the only corporations among them all that held over $1,000,000 in 
value—we find the comparison in the two years to be as follows: 

REAL ESTATE OWNED. 


Jan. 1. 1876. Jan, 1, 1875. 
Cost Value. Est. Mkt. Value. 
Equitable Life .......... .ceeseee coeeseee cece $5,030,485 $3,931,451 
Mutual Life........ ede +06 eeuaces Gvehedeeel Se 2,767,273 
OS SE SE a ere rp 1,82u,241 1.768.174 
Bees BESTSOE BAGO 5 occ ccc seco ssce cece cseoese ,063, 1,028,019 


The return of estimated ‘‘market value” in 1875 and ‘“‘ cost 
value” in 1876 did not make a very large difference in the amounts 
given, and the increase in 1876 is to be attributed generally to an 
increase, by purchase, of new property, at foreclosure or other- 
wise, or by outlay on new buildings. 

In conclusion it may be remarked that the result of the investi- 
gation and comparison is generally satisfactory. Theinvestments 
of capital and assets, by a large majority of our financial corpora- 
tions, have been conservative and judicious. The mistakes in 
their management have been more frequently in the line of dis- 
counts, advances, loans on collateral, or other similar matters in 
the routine of their ordinary business, where opportunities are 
much broader for unwise or fraudulent transactions, or those 
based on favoritism to directors or their friends. The last named 
constitute a prolific source of the disasters which have most 
commonly occurred. No machinery can be arranged by law which 
will thoroughly protect the public from mismanagement of finan 
cial corporations, and while the statutory provisions regulating 
their operations are good and useful, the greatest safeguard after 
all is in a strict surveillance by the properly constituted Govern- 
ment officer, and by the people themselves. Provisions of law 
may be evaded in a thousand ways, but a careful, honest and 
intelligent Superintendent, with full authority to examine closely 
at all reasonable times, can not easily be deceived. Daylight 
thrown on corporate management is the great demand of the hour, 
and while every fair and reasonable concession should be granted 
to the requirements of a company’s business, and no trifling or 
vexatious regulations should be allowed, the public will still 
insist, under proper regulations, on having mehr licht, mehr licht/ 
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COMPARATIVE STATEMENT SHOWING THE INVESTMENTS OWNED BY FINANCIAL CORPORATIONS, ORGANIZED UNDER THE LAWS OF NEW YORK STATE, AND LOCATED IN NEW YORK CITY, IN 1876 AND 1875. 
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(a) National Bank returns are for June 30, 18:6, and the same date in 1875, They give the par value of United States bonds, but the estimated market value of all other securities and real estate. The item of “State 


Bonds,”’ includes $1,435,157 of Distnict of Columbia securities, 





(b) State Bank returns are to June 24, 1876, and to June 12, in 1875, and give the cost value of securities. They include under Stocks, and Bonds and Mortgages, the total owned, being $2,930,500, of which an analysis has been 


obtained of $2,561,2:6, owned by 7 banks, and leaving only $369,284 unaccounted for, distributed in small amounts among 21 banks. 


In 1875, $899,068 was thus unclassified, distributed among 23 banks, 


They give the par value of securities in both years, but the cost value of real estate in 1876, against the marked value in 1875. 


(dq) Fire and Marine Insurance Companies’ returns are to January 1, They give, in both years, the par value of securities, and the market value of real estate. 


(c) Savings Bank returns are to January 1. 


{e) Life Insurance Companies’ returns are to January 1, and give, in 1876, the market value of securities and cost of real estate, but in 1875 the par value of securities and the market value of real estate. 


(f) Trust Companies’ returns are to January 1, or thereabouts, and give, in both years, the par value of securities and estimated market velue of real estate, 








NATIONAL BANKS, 


In the published returns of the banks to the Comptroller of the 
Currency, there is noclassification of the kinds of securities which 
they hold, except governments, but, through the courtesy of 
Comptroller Knox, we have obtained a statement of the aggregate 
amount of each class of securities held by all the National Banks. 
On June 30, 1876 and 1875, they owned the following amounts 
respectively: 








ee 


NATIONAL BANKS IN NEW YORK CITY, JUNE 30. 


1876. 1875. 
eee ve pd apne a seseceneusesess'6enceeds bea § 47 48 
“pi PINT. nese Ganevedecsseees 000 66,400,000 500, 
U. 8. Bonds (par) — for circulation. . 19,387,500 ite 
do deposits.......... 775, 7.258 gx 
do waedendcahent...... eee 17,268,450 1258, 850 
Stocks and bonds a States (market i sateen 60, 1,604,299 
do do District of Columbia... ee ee 
do do a Oneeeaparaae 3,239 737 4,061,661 
do do Counties and Towns.. 2,275 73, 
do do Corporations. .......cccccce 8,660,074 3, 382,457 
Real Estate Bonds and Mortgages.............. 909,857 863, 
PP: weeteivedatasedesdackedss Keseneeeees 2,676,849 9,297,7 
STATE BANKS. 
There were 28 State Banks in this city June 24, 1876, with a 
capital of $15,322,200, against 27 banks June 12, 1875, with a 


capital of $15,585,200. The State Banks do not make a separate 
statement of each class of securities owned, but simply return 
the gross amount under the heads of ‘‘ Stocks,” and ‘‘Bonds and 
Mortgages.”. On June 24, 1876, the total amount of these wag 
$2,930,500, of which we have obtained a classification of all but 
$369,284; on June 12, 1875, they held $2,086,108, of which there 
remained unclassified $899,068. The details are given in the 
general table above. 
SAVINGS BANKS. 

There have been a number of failures among saviogs banks 
in the past two years, and in no department of financial business 
has the need for careful, wise, and honest management been more 
thoroughly shown. Our report below includes the returns of 38 
banks, against 43 on January 1, 1875. The returns gave the par 
value of securities in both years, but the cost value of real estate 
is generally given in 1876, against the market value in 1875. 

SAVINGS BANKS IN NEW YORK CITY, JANUARY 1, 1876. 














U.S. State Cit County R. estate 
Bonds. Bonds. Bonds. &town. bonds & Real 
Name. ar. 7 Par. Par. mortgages. —. 
Abingdon Square... _....... eeess 000 38,977 
Bank for Savings... 9, $28,100 2. 953, 000 3, 335, 600 1,022,000 5,437,350 207,678 
Bond Street........ , 300,000 pre 136,000 285, 00 494,016 355,017 
i co6eceed ceed 12,993,500 3,317,100 5,208, 214,000 5,801,408 350,339 
3,613,096 20,984 
50,630 3,652 
 _iaPwtee 
2, 410, 230 621,253 
eeeee 3, 765, 235 ,090 
East Side S. B. for 
Sailors ... ... nee. .aebees . .deeeve bison . pecan «~~ denineies 
iia eee, is | lee ; 278,400 93,362 
Emigrant Industrial. 1,300,000 64,00) 3,911,100 721,300 17,944, 151,127 
Dh iitecenane  -seanee a Era: 2, ae 
Didi sielese. eharet  eaeees 11°*,000* 24,500 151,750 16,876 
Franklin .......... .,lOT a ew , 00 49,000 $72,600 63,412 
CR tnd aici oman ae 08,000 914,000 1,922,200 781,600 4.936.600 527,i 
German, Morrisania. ....... OPP ENS 75,250 8 = 327,35 , 802 
Greenwich ......... 891,000 1,497,800 2,847,900 85,000 4,971,433 119,935 
ie AO pana y . < Se 2,000 44,350 ,000 
Inatitution for Sav 
of Merch’ts’ Clerks 1,775,600 427,498 393,300  .... 1,192,900 100,757 
tits Gasdeunenen eae 1,207.500 ....... 946,450 24, 
Manphattan.... ..... 1,300,000 382,000 2,114,530 50,000 4,078,525 150, 
Mechanics’ & Trad.. ...... 600 844,500 ...... 616650 137,841 
Metropolitan........ 1,480,000 75,000 1,237,800 204,000 2,503,617 262,462 
ee eta eae Se EE te 87,690 3,743 
New Amsterdam. . 7 eee 15 58,600 412,850 128,891 
New York Savings... 200,000 16,000 939,060 354,310 1,066,100 70, 
North River...... “<2 eens 25,000 265, 56,000 387,40) ...... 
Key eiinadion BARD ss nceces 74, hees 206,34 9,377 
ee 3,623,000 3,023,257 3,140,300 151,000 4,890,850) 401,294 
Dcntnthes ents  sebain <seiene ". esieh 000 202,615 95,400 
Sixpenny. ......... or 144.440 550,000 17,0.0 1,055,726 13,180 
Teutonia........... oy eee ie 100,000 448,100 386,000 788,22) 73,531 
Diitined sae as _.wckeee seee DEeee  scoces een 
Union Dime.. 1, 035, Pes 1, 500, 000 1,353,600 5,455,407 499,689 
Dein aehec Saeed - aaeen 116, "500 16,500 126.00) 41,295 
Pbneeietebass 6500s © ecbabe 6,000 seanne a ~ wanveas 





Total, Jan. 1, 1876. .43. 13.018, 010 14 317,605 40,951,125 6,866,150 65,388,881 4,925, 101 








Total, Jan. 1, 1875. .36,848,700 14,690,555 43,216,125 6,466,200 64,947,532 5,659,346 
Increase... ... ... 6,169,310 ee 399,850 441,549 ...... 
Decrease.......... is eae 33 “2. 95 50 ee. ages. - auaedin 734,245 


In the preceding table, stocks and bonds of companies are omitted, as only 
$513,100 were returned in all. Of this amount, $361,600 was reported by the 
New York Savings Bank as ‘‘ Other Stocks aud Bonds,’’ while the remainder, 
$148,500, was contributed by the German Savings Bank of Morrisania, under 
= head of **New Jersey and New York and Oswego Midland Railroad 

onds.”’ 


FIRE INSURANCE COMPANIES. 

Of fire insurance companies, some of which also write fire 
marine risks to a limited extent, there were 72 on Jan. 1, 1876, 
against 71 the previous year. The comparison of their invest- 
ments of each class, in the two years respectively, is shown in the 
totais of the following table. The par value of securities and 
estimated market value of real estate is given in both years: 


NEW YORK CITY FIRE INSURANCE COMPANIES, JAN. 1, 1876. 


U.S. State City stocks& Real 
Bonds, Bonds, Bonds, Bonds of Estate 
par par par Co's, par Bonds & Real 
Name of Company. we value. —_ value, mortg’s. Estate. 
BERR... 0 ccc a re oneeee eee 
nd veeka aaeene ;- ne coves” 600 6. -eamens aa aie 
American... .... cece I mites i: aiiabe 208,300 206,70 .....- 
American Exchange DEEEE? eseess ‘svevee 38,7 er 
Amity..........6. « coe 149,500 . 25,0 0 11,70) 
ees Dy ées 62 «ectes sbegec 35.500 t..... ... 
Brewers’ & Malsters’... 155,000 ...... , 16,000 = .. cee 
mat abeniniidd ieee DET ttches, ' Besewe 45,000 eM: “éceses 
gals aaa @8=@=©=©6||lCll 80,300 165,950 61,000 
. eT Nnnegr bas : Be senehe satene 92,009 262,600 3,000 
Clinton icmisignddage ¥e 2.0,000 ..... ion aaa C440) avers 
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U.S. State City Stocks & Real 
Bonds, Bonds, Bonds, Bonds of Estate 
par par par Co.’s, par Bonds & Real 
Name of Company. value, value. value. value, mortg’s. Estate 
$ $ $ $ $ $ 
Columbia........ os eee SE SRS GD C=... cnn 82,350 
SN. .+ ¢vedecaued 16%, a gisaxs  . apebce |. ..0b0enh DE sesece 
Commercial ............ O Pos $0,000 i RE 
Continental........... - 500. 000 47,500 ...... 279,000 589,700 680, 000 
Eagle 5 eeaiaeena GE cccecs 16,000 244,915 816,075 75, 000 
Empire City. ee — i ieaaeeer 25,000 St  snewes 
puorm.. hadédeoun oveun  seneec .’. cenene. “gaint 
PR. joe oaenebese ten ls on we. eed |  eerere 
Farragut TIS ee he GT ero 10°00 SE.  «ssasa 
Firemen’s......... ar SE dike wins’ © eae 67,000 lf. ere 
Firemen 8 Fund... .... EE (chiindis:) > nile due 6,000 21,400 domi 
Gebhard.. .. al | Ra aes 12.-00 85,275 4,000 
German- American. cen 1, 000, (00 50, oo re -< e. —-whadee 6. pees 
ahaa dun, dense 500, 000 10 00 41,000 5,000 715,700 5), 487 
DM ith ones 6. 66 sue +* 200,000 eecece . — ot eT A | ee 
Greenwich ............ » scene 45,000 50,090 127,801. ..... 
PT ccxeedes - one ee 21,000 100,0.0* 40,000 5,000 et. ensued 
EL ties xeaehad ae  _seun a tae 15,000 + 
Hamilton. ..... 140,000 "8,118 10,000 | res 
DT ceeds tececenese 500,000 ...... 210,000 £6,000 326,025 17,109 
hd. odved dwewees SE ccumcii.  -euleiuna  -: * see 
OEE 2,200.000 30,000 5f 000 235,250 2,024,558 ...... 
Hope DT @66se6 - ¢eeske. > eames . - anecas 
sis wldecemsGnans .000 5,000 30,070 98,500 60,540 125,000 
Importers’ & Traders’. Ds dees. eae 30,280 -e Gnded 
Dl ai+ 2660 n6eoeneses DT ¢nthne? . eneens. senna Pe -ieennnd 
Jefferson... ......c00-. tT ieee  séveeve 65,000 275,470 ...... 
Knickerbocker ST ie. gk: Sig da | baa 70,930 125,000 
éeies dnheawoons DT <eeshs.  deeeme 20,C00 | ys 
Pvcesdececces scece ¢ SE <dacosn* -secdee’ | ewewas 2,000 
——a-. id tied aneet ) Tn oct. . datinad.. Basiatte EP 
Manhattan.......... 200,450 20,000 ‘— ‘Welaewe 221,273 6,000 
Manufact're’ & Builders’ DT? scacas seawde 2,000 a \" wedites 
Mechanics’ & Traders’. 155,000 .....  - Seine ence $49,850 ...... 
Mercantile ......... -_ See eee WE ° essecs 
Merchants’ ........ bu i ceiteds . anpdihs 70,250 312,500 ...... 
Metropolitan............ DT Uitess  teeacewe  eoneta 139,881 20,5 
I an | aittailel in ates i 105,000 ee ae 249,500 4, 
New York Bowery. .... 333,050 6,918  ...... 5,000 252,600 .... 
New York Equitable... 205.000 ...... 0 0 -.....0 0 ce eeee rere 
BE GEE none ecccesces 115,000 ...... 10,000 29,980 168,479 10,000 
N. Y. Produce Exch’ge. i a éee “tenes ea 14, onesee 
N. Y. and Yonkers..... 200,000 ...... 4,009 Te. aaah ” * bad aia 
ttn e6ee enene .. %00,00) 386,000 106,0. ae. igmeteien 110,000 13,500 
North River. osse BE. 400-<0 ebee. ohana 0,400 18,00 
ibtwendue eves coces SE ‘dendkin -- eddies 16,000 216,250 75,000 
ith deed cnedecene aus TT  6ieees ‘6eases EE. ah: dilaieni” 5) ihe lo 
UE Mite deccevecsxece 175,00) ...... ...-- 85,500 ere 
Peter Cooper........ .. 141,000 11,705 114,000 ' | eee 
tis weaas cine . 80,600 a. ssraes 5,000 110,250 oad" 
Nd dhinieh wo cubes PE innée- ‘dante 47,200 197.100 57,500 
| RR EA 179.000 2.00. 20,000 ...... ar 
Raotgers..... . SE secdec i daa 26,000 243,060 56,500 
cso cdececen ce 215,000 17,000 52,000 ...... me: . Seesee 
— RS Seca GEE eas oc ceik’ detent a? sccend 
ee GS ee ee eee 154,400 =... 
St. ‘Nicholas shaindedhw ees RT tik stead - weaned 52, 112 25,000 
Dine nse hers sous SE deans, ~ «scaed a? -' @cnae  eatane 
Stuyvesant........... 200,000 1,000. ...... 49,075 65,200 7,685 
Tradesmen’s........... 155,000 10,000 5,00) 45,750 131,200. ...... 
United States.......... Dt deents  “teeate-’ Kedee 2 
Total, Jan. 1, 187%...... 17,058,700 436,323 1,075,118 2,489,875 11,043,376 1,494,281 
Total, Jan. 1, 1875...... 15,907,250 362,417 908,617 1,916,375 10,940,756 1,485,781 
PIN nce widesouhiods 1,151,450 73,906 166,501 573,560 102,620 8,500 


* District of Columbia bonds. 


County and town bonds are omitted in the gy * table, as only $1°8,(00 


were held, as follows: Columbia, $4000; Gebhard, £2, 
At ,0CO; Howard, $5,000: Importers’ and Traders’ 
ne New York, $5,100; Peter Cuoper, $20,000 ; 


sore, 
: New York Bowery. 
clief, $10, 000; Stuyvesant, 


: United States, $15, 000. 


MARINE INSURANCE COMPANIES. 


lobe, 


34,000; 


$5,000; H 
Lenox, 


an- 


The Marine Insurance Companies were the same in each year, 


being nine in number. 


par value of securities and market value of real estate. 
hold a comparatively small amount of anything else than U. §. 


Government bonds. 


Their returos are uniform, and give the 


They 





LIFE INSURANCE COMPANIES, JAN. 1, 1876. 


U.S. State City Stocks & Real Real 

Bonds, Bonds, Bonds, Bondsof Estate Estate, 

Market Market Market Co.’s, Mar- Bonds & Cost 
Name of Company. Value. Value. Value. ket Value. =o Value. 
American Popular... 120,400 36,575 ...... 8,000 
Brook:yn (N.Y. City) 149,062 $%,763 £09,210 ...... 1,188,150 13,423 
Continental......... Of EN ae eee ee Cee ee 1,301,378 688,482 
Equitable........... 1,8:0.304 232,527 1,209,165 1,140,005 17,085,952 5,030,485 
Germania ........ 643.790 18,600 "449 ae dledee 5,374,616 24,339 
Globe Mutual... 838 625 43,890 565,960 ein . 1,568,542 649,550 
Homeopathic Mut’l. itl lala RA ‘ 38,000 29",781 0,629 
Knickerbocker...... 208.806 ¢0,091....... 78,925 2,371,392 605,217 
Manhattan.......... 477,135 114,280 119,125 12,400 5,595.84 4t),036 
Metropolitan....... oS? nicans 138,150 ae 612,250 165,150 
TTS 5,348,550 50°,000 2,575,500 = ...... €0,071,1490 3,822,655 
De es. csdccos 2,124,610 50, 645 2. 1305 7 2,890,179 17.685,597 1,820,241 
North America .. . 111,780 19, Se DAVES -scdeves 1,685,254 1,063,000 
eee. Dee 15... § gengce.  saenen <» -Senkehs- -demeet 
Security Life& Ann. 571,2°0 ee wecnda -" Satese 80,633 460,875 
United states....... 252.347 pee eee ft ea 2,777,407 27 ,219 
Univereal .......... 264,010 37,710 Pe . ese as 2,528,570 570-77 177 
Washington.. . 487,90) 103,500 att ee” eoduas 2,353,264 54,680 
World Mutual ..... Caeee.. ensees.  ‘e. sees). ieee 95,000 9,00 











Total, Jan. 1, 1870..14,710,524 1,827,955 9,415,717 4,167,509 122,613,107 14, 6°6,764 
Total, Jan. 1, 1875._11,627-100 1.801'346 8,414,700 2°333:9 0 118,046,833 11,372,510 





BGVORES 2. occ coos SOBRAME on ccec 
DOCTORSE. 0.2 cece eden Da sanete  acsbei  . >; 00uen 


Of county and town bonds, $1,095,246 were held in all, divided as follows 
among the different companies: ‘American Popular, $5, 000; Brooklyn, $63,855; 
Contit. ental, $10,750; Equitable, $92,828; Globe Mutual, $12,880; Homeuvpathic 
Mutual, $35,000; Metropolitan, $27,000; Mutual Life, $70,000 (pa ~ toe New 
York, €431, 183; United States, $344, 750; Washington Life, $2, 


eeaGeeo .4@€606026036 sg. » >» @0b@e@..-- . eee 





* The market value of each class of bonds not being given by this company, 
“"_ ar value was taken. 

n the case of this company, the cost and par value being reported. the 
cont is taken, as this approximates more closely to the market value than the 
- ‘Includes $56,294 of District of Columbia bonds. . 
TRUST COMPANIES, 

Eight trust companies returned'in 1876, against nine in 1875. 
They give in both years the par value of securities and estimated 
market value of real estate. 

NEW YORK CITY TRUST COMPANIES, JANUARY, 1876. 


U.S. State City Stocks & Real 
Bonds, Bonds, Bonds, Bonds of Estate 
r par par Co.’s,par Bonds & Real 
Name. value. value. value. value. Mortg’s Estate. 
_$. $ $ $ $ 
Central. . Sy. scssese . seeeta .st0ken ( eaanme i esageh 
Farmers’ Loan n be T.. 1,500,000 ...... 15,000 577,000 22,500... 
Mercantile. . dhe: letiatdel. hatccwe : heen + alee 31,272 56,000 
National. . 23 000 er a 864,000 56,000 ..... 
N. Y. Life Ins. & T.. 3, 118°000 a) errr 665,700 1,969,882 465, 
aod a Sie ap mattiil . « -.  -neailaliatties —..: inant“... deubieiad’ > bu belied 445.710 123,596 
sckdawi seeseus 2, a. ee 405,000 “e 600 ae 


2500000 237/000 3,812'500 305,000 2,412,000 200,000 


senstineinemenedtinadiatieient 


United States.... ... 


Total Jan. 1, 1876. 11,( 096,000 1,337, 509 3,577.00 2,816,709 5.853, 974 934,596 
Total Jan. 1, 1875. 9,654, 0co 960,700 2,710,030 2,6_8,300 4,989,439 1,715,280 


Increase....... « «.ecee 1,442,000 376,800 867,470 203,400 "865,485 sien de 
ee ake lee) eee eee. il 770,684 


County and town “bonds are omitted above, as only $315 000 are reported— 
$15,000 by the N. Y. Life Ins. & Trust, and $300,000 by the United States Trust. 














Latest Monetary and Commercial English N ews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


























MARINE INSURANCE COMPANIES, JANUARY 1, 1876. 


U. 8S. State Cit Stocks & Real 
Bonds, Bonds, Bonds, Bondsof Estate 
Name. par, =. par Co.'s, par Bonds& Real 
value. value. — mortg’s. estate. 
Atlantic Mutual .. . $8. oy 000 $501 "000 $1,265,600 8.800 $17,000 $250,000 
Commercial Mutual.. 321,000 = 10, ,000 Hie ‘ 
Great Western....... 750, Se ates” cee 26,409 20,000... 
Mercantile Mutual .. 78, —— GREP 49S osecesce) — cennns 
New York Mutual... EE hide. aie 75,000 
Orient Mutual....... 516,000 24,000 ...... ff. Beorrraaeee oe 
Pacific Mutual....... 308,000 20,000 20,000 DT «essen sodane 
Sun Mutual.......... BAGOD cceccs = cccese RE hia a a codee 
Union Mutual........ Se eeecee _ doanes 240,533 116,150 130,000 





Total, Jan. 1, 1876.. 


- 3°7,000 $415,0° 
Total, Jan. 1, 1875.. 


0 $1,340,600 $1,863,462 $253.150 $4°5,000 
10, 582,! 200 475,600 1,480,000 





1,910, 848 165,150 560,000 
ee SS ee ee ee 
A a on aati $30.600 $119,400 $16, RRA $12,000 $105,000 

County and town ‘bonds are omitted, as only $69,C00 were held, all by the 


Atlantic Mutual. 
LIFE INSURANCE COMPANIES. 


The returns embraced 19 companies in 1876 and 20 in 1875. The 
New York Life and Trust Company, included last year, is dropped, 
2s all its assets are reported as a Trust Company; to make the 
comparison correct, its returns are deducted from the totals of 1875 
as given below. A change of some importance is made in the 
method of returning essets, as in 1876 the market value of 
securities ani cost of real estate are generally given, but in 1875 | 


regarding our trade during the whole of the present year. 





‘he par value of securities and market value of real estate, 
































EXCHANGE AT LONDON- =| EXCHANGE ON LONDON. 
LATEST - 
on— TIMS. RATE. DATE. TIME, PATE. 
Amseterdam...| short. | 12.144@12. ax eees short. 12.07 
Antwerp......)3 months. '!25.40 eons - 25.26 
Hamburg... ned = 20.60 20.64 woes 3 mos. 20.36 
Paris..........| short. (25.1714925.274 Geeu short. 25.20 
Paris..... .-ee-/3 Morths,'25.55 25.40 sede sone dpa 
Vienna........{ ‘ |:255 @12.60 wee. | 3. mos. 123.50 
Berlin......... - 20.00 @20.64 nan short. 26.40 
Frankfort .... = 20.60 @20.64 ioe - 20.4: 
St. Petersburg “ 30 7-16@9-16 Sept. 30. | 3 mos. 313 
Cad Zicccccaces - ITM~GQisT% Soce eece eeo-+e 
ceeoee. eeeeee oo eee 9 = og f eece wtfe eeeee 
an.... .-..|8 months. 27.45 @27. ones coc va 

@NO&,....+ - - 4 7.50 a 3 mos. 27.04 

aples.... . “ 27.45 @27.50 aa tetra ra 

adrid..:... - 47 @Alk Oct. 3. | 3 mos. 48 05 
New York. eoes evecces Oct. 7. /60 days. 4.833¢ 
RiodeJaneiro| .... oe cece Sept. 27. |90 days. 2436 

hia.. hae o- ee ae band 
Buenos Ayres.. 1 estes Aug, 39. 99 days.| 493¢ gld,38 pap. 
Valparaiso.....)  --«. senkes | Avg. 18. i 36 @3834 
> eco ml - oe éeutee | Sept. 14. 244 @24% 

zontevideo sane’, A. peeees ecee eet p 
Bombay... ...| 30 days. ls. 2d. Oct. 5. | 6 mos. ls. Sig a. 
Calcutta....... 4 1s. &d. | Uct. 4. ps 1s, 8d. 
Hong Kong... on eee | Sept 27. ss a —_. 
Deicest seco §  cseees — 23. 
Singapore... . ae kk -.2ecen uly 10. no >. sa@te: 1134 
Alexandria. = Vago ! ‘Oc 4. Ytilg 














[From our own correspondent.] 
LONDON, Saturday, Oct. 7, 1876. 
The revenue returns for the past quarter, and for the nine 
months ending September 30, have been issued this week, and 
they exhibit results more satisfactory than had been antici- 
pated, considering how numerous have been the complaints 
We 
are compelled, indeed, to come to the conclusion, after an exami- 
nation of them, that trade is not so unsatisfactory as has been rep- 


¥ resented, and that a fair amount of legitimate business is in 
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progress. No one, however, denies the fact that there ia an 
almost complete absence of speculation, and that there is a fall- 
ing off in our exports; but a sound home business has been in 
progress, which, if attended with but moderate, or eyen small 
profits, has not been engaged in with much risk. Some branches 
of trade, such as those for fancy articles and luxuries, are still 
suffering; but in articles of necessity, the transactions do not 
appear to pe much below the average. It is considered remark- 
able that, notwithstanding the diminished earnings of the work- 
ing classes, the revenue derived from excise duties was some- 
what larger during the year ending September 30, than in the 
preceding twelve months. During the former period, the total 
receipts from that source amounted to £27,933,000, while in the 
year ended September 30, 1875, they were £27,801,000, 
showing an increase of £132,000. It would appear: 
therefore, that diminished earnings have not had so 
great an effect in curtailing the consumption of intoxicating 
drinks as might have been expected. Theitem of stamps, which 
indicates somewhat accurately the state of business, whether 
it is increasing or diminishing, shows a favorable result, the total 
receipts having been £11,049,006, against £19,686,000 during the 
year ending September 30, 1875; being an increase of £363,000. 
This is again indicative of the fact that the complaints of bad 
trade have been, in many cases, overdrawn. From customs, again, 
the receipts, forthe past twelve months, have been £20,148,000, 
against £19,594,000 ; but the increase in the property and income 
tax is trifling, being only £64,000, the total receipts having 
amounted to £4,025,000, against £3,961,000 in the year ended 
September 30, 1875. The Post Office has yielded in the twelve 
months £5,929,000, against £5,892,000 ; and the telegraph service, 
£1,295,000, against £1,140,000, showing, in both cases, a moderate 
increase. The receipts from all sources have amounted, during 
the twelve months, to £77,564,833, against £75,916,637 in the year 
ended September 30, 1875; the increase during the past twelve 
months being £1,648,196. ,These figures have naturally pro- 
duced considerable satisfaction throughout the country; and 
were it not for the war in the East, we might hope for renewed 
activity, and a generally improved condition of affairs. It is 
anticipated that, at the close of the financial year, there will bea 
surplus of about £1,600,000. 

I mentioned in my last letter that, on the whole, a better feel 
ing existed in commercial circles, and it is now considered prob- 
able that if the war in the East were brought to a satisfactory 
termination, the tendency to improvement would become more 
pronounced. Perhaps, when it is borne in mind that just now 
the retail traders are making their purchases for a supply of 
autumn and winter goods, the little activity which is appar- 
ent is easily accounted for. In a few weeks, those wants will, 
ip a great measure, have been supplied, and it is probable 
that the trade of the country will again relapse into aa quiet 
state, and will remain so during the remairder of the year. There 
is, however, every reason to believe that the home trade is being 
carried on with moderate profits, and that the export trade, though 
comparatively small in amount, is not being conducted with any 
unusual risk. Indeed, very cautious feeling still prevails, and 
it is regarded,in some quarters,that an excessof caution has 
been displayed. It was, however, but natural, after the serious 
difficulties which were brought to light last year, that merchants 
should be cautious, and, as regards our trade with India, China and 
the Straits, to an intensified degree, asthe fall in the price of silver 
had rendered calculations as to profits more than ordinarily diffi- 
cult. As long as affairs in the East remain in so unsettled and, 
indeed, so threatening a condition, it can scarcely be expected 
that a thorough revival of business can take place; but consid- 
ering the difficulties in the way—war, which may, unexpectedly, 
assume serious proportions, and a timid community—the state of 
affairs cannot be regarded as altogether discouraging. When, 
however, the revival of trade shall become distinct and decided, 
there will be plenty of capital available fer any enterprise, com- 
mercial or financial, that can be called sound and legitimate. 

It appears that the low prices uf iron are at length attracting 
attention, avd, according to the reportof the Cleveland Iron- 
masters’ Association, the demand for pig iron in the North of 
England, during the month of September, was much larger than 
in many preceding months. The report states that: 

The stccks of pig iron, which have been increasing for some months past, 
have declined to the extent of 12,003 tons, less 5,400 tons added to warrant 
stores, jeaving the net reduction at 6,703 tons. An increase of make upon 
September, 1-75, appears to the extentof 4,078 tons. The furnaces in biast 
are 108, as compared with 112 in August, and these produced a total of 163,005 
tons fo: the month. There sre 55 furn»ces out of blast, and it is thought that 
this number will be still further reduced as a result of the recent failures of 


blast-furnace firms. The shipments were ext emely heavy during the month. 
It is doubiful, indeed, if they have ever been equalled in the history of the 





trade. For ry = and coastwise delivery — | amounted to 72,250 tons, 33,786 
tons being for delivery to foreign ports, and 38,464 tons for Scotland, Wales, 
and other coastwise ports. Whileiu one respect these figures are encouraging, 
as showing a growing trade for Cleveland pig iron in distant markets, they are 
anything but satisfactory in another, as they reveal a greatly diminished con- 
sumption in connection with the local finished iron industries of the district, 
‘Lhe rail mills, which in a normal state of trade absorb a large quantity 
of pig iron, are now doing very little, the bulk of them being 
standing. The total stocks in makers’ hands are 145,785 tons, 
to which must be added 17,200 tons in warrant stores, making 
aitog ther 163,035 tons, or about one month’s make of the present number of 
furnaces in blast. Within the last week there has been a rise in the price of 
pig iron to the extent of 9d. or 1s. per ton, and there nas been much more 
inclination to buy. The market has been advantageously affected by the 
extra demand, and also by the feeling which is now growing that there will 
be no more failures of any consequence. The balance sheets of the fourlarge 
firms whose first meetings of creditors have lately been held have presented 
very unsatisfactory features, and heavy losses must be incurred. The first 
meeting in the case of Messrs. Thomas Chariton & Co., and Mr. R, H. Charl- 
ton, owners of ironworks and collieries, has been held this week at Darlington, 
and au offer of 7s. 6d.in the pound made. More collieries are about to be 
closed in the County of Durham, as they cannot be worked remuneratively. 
The immediate cause is believed to be the disappointment felt by coal-owners 
at the recent sma!l reduction in pitmen’s wages. They asked a reduction of 
15 per cent in hewers’ wages and 10 per cent in the wages of above-ground 
men. These reductions, it is stated, would bring wages to the figures pre- 
vailing before the rise of 1871. The award as the result of arbitration wasa 
reduction of 6 per cent in the firstand 4 p-r centin the second case, while 
coke-me® were reduced 2% percent. Rates of wages based on this award will 
probably rule all through the winter. 

The liquidators of Overend, Gurney & Co. have announced an 
eighth return of 10s. per share on the shares held by the con 
tributors in the company who have paid all calls. The winding 
up of the undertaking has not, therefore, been so disastrous as 
many were led to anticipate. All the company’s debt have been 
paid with interest, and the shareholders have had returned to 
them £4 per share. For a long time past people have been 
inclined to believe that the directors should have been assisted in 
May, 1866, and a serious crisis mitigated, if not averted. 

The Anglo-American Telegraph Company have declared the 
following dividends: An interim dividend of 18s. per cent on the 
ordinary stock for the past quarter, 10s. per cent on the deferred 
stock, and a balance dividend of 1 per cent on the six per cent 
preferred stock. It appears that in the 14 weeks ending Sep. 
tember 30, the earnings of the Anglo-American Telegraph 
Company amounted to £118,880, and of the Direct United States 
Company to £40,590. 

The report of the London Bank of Mexico and South America 
for the last half-year showed that after making allowance for 
rebate there was a net profit of £9,276, this including, however, 
£2,488 brought into the account. No dividend wes declared at 
the meeting held on Wednesday, the directors feeling that in the 
present pesition of affairs in South America generally, it would be 
a prudent measure to husband the resources. According to the 
balance sheet, the liabilities on deposit and current accounts, bills 
payable, and note circulation amounted to £1,716,183, while the 
cash in hand was £508,709, and the balance of current accounts 
loans, &c., on the credit side was stated at £920,429. 

Tenders were received on Wednesday by the Crown agents of 
the Colonies for £650,000 Cape of Good Hope Debentures. ‘The 
advertised minimum was 99, and the amount applied for was 
£796,300, at prices varying from £99 to £100 1s. Tenders at 
£99 1s. and above will be received in full, and those at £99 Os. 6d. 
will be allotted 29 per cent. 

Applications are invited on the 9th inst. for £3,000,000 in 4 per 
cent debentures of the Government of Victoria (Australia), 
redeemalhle in 1901. The minimum price at which tenders will 
be accepted is £95 10s. per £100. It is proposed to apply the pro- 
ceeds to the construction of public works and railways, and the 
loan will be secured upon the Colonial revenue, which amounted 
in the last fiscal year to £4,322,823. The existing public debt 
amounts to £13,99 2,583. 

The report of the Great Western Railway Co. of Canada, for the 
half-year ended 31st July last, states that the gross receipts 
amounted to £394,769, and the expenditure to £290,647; leaving, 
after deducting loss on working leased lines, and bond and deben- 
ture interest,a balance of £2,608, as against a deficit of £75,699 as 
the corresponding period last year. With respect to the propnsed 
amalgamation between the Grand Trunk and this undertaking, 
the directors strongly argue against any such scheme, believing 
themselves “ better judges of the interests of their constituents 
than the managers of a rival line or tke holders of its securities.” 

A largely attended meeting of the holders of Egyptian bonds 
has been held this week, and Mr. Goschen has been authorized 
to proceed to Cairo to represent the affairs of the bondholders to 
the Viceroy. The effect upon the market for Egyptian bonds 
has been very favorable. Mr. Goschen has already left Paris 


with M. Joubert. 

The death is announced of Mr. Marmaduke Blake Sampson, 
who, as your readers well know, was for a quarter of a century 
the city editor of the Zimes newspaper, and at one period, I 


— 





believe, corresponded for one of the New York journals. 








Awa «* ) HH & ww hw wa fm OU CU UU 


lonta ol 


Ps ps 8 


-_s-_ ~~ sds Olle el eel 











THE CHRONICLE. 





395 





October 21, 1876} 


wwe“ 








In the money market there has been no encouraging feature. 
The supply of money is very large, and there is scarcely any 
demand for accommodation. Early inthe week there was, per- 
haps, a slight improvement, but it was due chiefly to the advent 
of the quarter, and to the return of the “ fourth” of the month; 
which was, however, a remarkably light one. The “fourth” of; 
March and the “ fourth” of October are, in periods even of ordi- 
nary activity, dates when a large quantity of inland paper ma- 
tures; but restricted trade has, of late, largely diminished the. 
supply of bills afloat. The Bank return published this week 
shows chiefly the effect of the quarterly payments; but the posi- 
tion is still a very strong one, the proportion of reserve to lia- 
bilities being 604 per cent, or about 2 per cent lower than last 
week. The quotations for money are now as follows: 


Per cent. | Open-market rates: er cent, 
Bank rate...... RON. epee 2 4 months’ bank bills...... oo! 
Open-market rates: { 6 months’ bank bills...... @l4 
30 and 60 days’ bills........ y@% | 4and 6 montha’ trade bills. iy pen 
3 months’ bills............. %@% | 


The rates of interest allowed by the Joint stock banks and dis. 
count houses for deposits remain as under: 


Per cent, 
AS SL eS ee ee Meee soenndised | ae 
I 0 cc cacacccececec’ 0ceeeded io hinaitininieta thntieennid Je, 
Discount houses with 7 days’ notice................. seneannennéeses satan % 
Discount houses with14 days’ notice... ...........cccecces eat twad shine 


Annexed is astatement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Console, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist, fair second quality, 
and the Bankers’ Clearing House return, compared with the 





previous four years : 
1872, 73. ‘ ‘ . 
Circulation, including 4 = ey ad 
bank post bills....... 27,127,216 27,376,190 28,(08,744 29,401,124 29,422,896 
Public depusits........ 5,629,019 4,625,560 4, 250.5 573 = 4,792,196 6,383,517 
Other deposits......... 0,699, 22,950,204 22. "30. 871 25,647,404 27,196,160 
Government securities. :3,256,546 13,891,7!1 15,340,156 16.270,782 ©15.712,817 
Other securities........ 22,488,238 22,720 "491 19,238,870 19,839,940 15,906,720 
— of notes and 
eeccsecees coseees 8,731,744 9,115,152 10,036,222 12,371,660 20,566,672 
Goin. and bullion is 
‘voth departments. ... 20,383,184 21,015,317 22,639,572 26.355,275 34,816,417 
Bank-rate............. 6p. ¢. 5p. ¢. 3p.c 2 p. Cc. %% p.c. 
ee ie een at 9234 925, 925 941g 95% 
English wheat. . 583. 10d, 628. 3d. 463. 1d. 458. 114. 47a. 1d. 
Mid. Upland cotton. . 935d. 9d. 8d. 63d. 6d. 
Wo.40 mule twist fair 2d 


Nini cb tenes don is. 244. 18. 1%d. 18. 04d. 10744. 10K d. 
Clearing House return.111, 615, 000 110, 624, 000 115, 533. 000 110,545,000 106,997,000 


The following are the rates of discount at the leading cities 
abroad: 





Bank Open Bank Open 
rate. market. rate. market 
per cent, percent. per cent. per cent 
i atte aii 3 2 ae oe Oe 2 2 
Amsterdam ..........- 3 3 urin, Motus. and 
ee. be Wdede ee os 4 34g . ny coc debs coud oot ' : 4 
riin econ 4 3% SS canebedanee dvs 3% 
Frankfort.......... 4 3% | PNAS bain dteinendin 5 4 
Viennaand Trieste... 440 4K Geneva.. ae Eee 
Madrid, Cadizand Bar- New York ee: akg 
ei Le 6 6@8 | Calcutta ......... 6 ay 
Lisbon and Oporto.. 6 seee Copenhagen. . 5 5 
St. Petersburg........ . Constantinople...... eenk. ec 


There has been a large arrival of gold and sovereigns this 
week, and, in the absence of any export demand of importance, 
the accumulation at the Bank has been considerable. There is, 
indeed, a small diminution in the supply of gold held by the 
Bank, but it is due to the increased circulation usual at the close 
of an old and the commencement of a new quarter. The silver mar- 
ket has been very quiet. It is understood that large supplies have 
been sent of late direct from Germany and California to China, 
The amount is stated at £3,000,000. 

The following are the present prices of bullion: 

QUOTATIONS FOR BULLION, 


‘ 4 mee 
Bar Gold... sediou .. per oz, standard. 77 9 @... 
Bar Gold, fine.. Sedétartatseuse < ..per oz, standard. 77 9 @.... 
Bar Gold. refinable...........-.....* nedueeu peroz. standard. 77 104%@.... 
Spanish Doubloons..............00. coos oes per oz., last price 7: 0 @.... 
South Amcrican Donbloons......-...... .. per oz., last price 73 8 @... 
United States Gold Coin ..... aks walt ‘ seseccee- peroz. 76 3 @ Tb 5 
Se IRS cimettcede astis ok" dacadebeedeaee peroz. 76 3%@.... 
SILVER. d. d, 
Bar Silver, Fine tle cette nd Bi) er oz., standard, nearest. 52 TE 
ar Silver. con’ ng 5 grs. Gold.....per oz., standard. do ut% = 6@.... 
I i as. os diss enceuees per oz., last price. 514 @ ... 
Spanish Dollars (Carolus).........+.ceeeesseeeeeeceres pores. ..6 & seca 
i a per 02. @ .... 


Quicksilver, £8 per bottle. Discount, 3 per cent. 

At the weekly sale of bills on India, held on Wednesday, the 
amounts allotted were £143,800 to Calcutta, £150,000 to Bombay, 
and £58,200 to Madras. Tenders on Calcutta and Madras, per 
telegraphic transfers at 1s. 8d. the rupee, received about 32 per 
cent., while those for bills at that price were allotted in full. 
Tenders for bilis on Bombay at 1s. 8d. received about 89 per cent., 
and above that price in full. 

In the state of the wheat trade there has been no important 
change. The threatening aspect of affairs in the East seems to have 
no influence, and, although a firm tone may, on the whole, be con- 
sidered to prevail, the upward movement in prices makes very 


— 


here at a lower price than was obtained for an inferior article last 
year. In spite of the low prices current, farmers are marketing 
somewhat considerable supplies ; not, probably, from choice, but 
from necessity. Last year was a bad time for producers of 
wheat, andthe heavy demands which are made upon them at 
P Michael mas necessitate the realization of a rather large proportion 
of their crops. This disposition, or rather necessity, to sell 
naturally checks any important rise in prices. Some persons 
lay considerable stress upon the fact that our importations 
are only about one-half of what they were at this period last 
year, but I have previously mentioned that in September, 1875, 
they were of unprecedented magnitude. It is worth while men- 
tioning, however, that in 1873, when the supplies of wheat oftfer- 
ing were about equivalent to those of the present season, the 
average price of English wheat was as high as 63s. 9d. per quar- 
ter, or 17s. 1d. per quarter more than at the present time. The 
stocks of wheat in granary are diminishing fast, but millers have 
confidence in the future and are unwilling to purchase in excess 
of actual wants. 

The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since barvess, viz., 
from the 1st September to the close of last week, compared with 
the corresponding periods in the three previous years : 


IMPORTS. 
1876. 1875. 1874. 1873. 
WHERE. cocccccccccccccees CWh. 3,638,842 %,840.733 4,710,393 3,360,235 
Barley..........0+: neeeséeqer 948,006 688,240 1, 7142, 662 "67.343 
i ieience cain eoouebentss 1,141,058 1,206,393 955, #56 878,619 
i a 1000 102,371 (0,581 6? 704 115,697 
it. sepa aoehaaseses anes 501,732 1,997 190,06 O77 316,770 
Indian Corn e0cens 5,127,244 2.561.001 1, 9477, 810 2,410,048 
_ errreT rr 419,592 19,043 461,795 511,672 
EXPORTS. 
Wheat ..cccceseece «++-CWl, 96,490 33,855 87.224 664,312 
Barley .. np mndinas 1,126 3,341 892 i "295 
GB ccc cece Soceccdcodcce coos 4,675 7,897 2.098 5.956 
ll EEE Oe Y69 922 2,312 802 
pl lg 9 78 6'589 init 42,636 
roan Corn .. eeeoeeeeearseeeee 7 yt ‘ D b) 4, 6 ’ 
our.. RS ER Ei Ot 6,162 2,115 9,171 26,795 


The official return shows that during the week ending Septem- 
ber 30 the deliveries of home-grown wheat in the 150 principal 
markets of England and Wales amounted to 67,158 quarters, 
against 59,122 quarters last year, and it is estimated that in the 
whole Kingdom they were 269,000 quarters, against 236,500 
quarters in 1875. Since harvest, the deliveries in the 150 prin. 
cipal markets have amounted to 285,693 quarters, against 228,72 
quarters, while in the whole Kingdom it is computed that they 
have been 1,143,000 quarters, against 915,000 quarters last year, 
showing an increase of 228,600 quarters. it is estimated that the 
following quantities of wheat and flour have been placed upon 
the British markets since harvest: 











1876. 1875. 1874. 1873. 

cwt. cwt. cwt. wt. 
Imports of wheat since harvest.... 3,631,812 7,840,733 4,710,393 3,360,235 
Imports of flour since harvest...... 479,59 579,043 461,795 511,672 
Sales of English produce........... 5,142,509 4,117,000 6,313, '6C0 5, 442,500 
Tl icetcéndonedonne +oenesennnt 9,253,93¢ 12,536,776 11,485,788 9,314,407 
Deduct exports of wheat and flour. 192,652 35,470 46,395 681,107 107 
isn cacdsccestve 206-00. 9,151,252 12,501,306 11,439,393 8, 683,300 360 
Average price of English wheat.. 453. 8d. 478. tld. 47s. 3d. €33. 9d. 


The stock markets have nantes in an unsettled state, and 
have flustaated a:cording to the tenor of the news respecting 
Eastern affairs. Owing to the uncertainty which exists with 
regard to the future, and to the limited means at the command of 
the public for making investments, the amount of business in 
progress has been very moderate ; but latterly a somewhat better 
feeling has prevailed. In the market for American railroad secur- 


' ities, there has again been considerable agitation, but towards the 


close of the week there was a strong re-action, and prices improved 
considerably. ; 

The exports of cotton piece goods to all quarters during the 
nine months ending Sept. 30 were as under: 


1874. 1875. 187§, 
Quantities $0 seceeeves Yds. 2,696,296,938 2,654,536, 409 2,727,854 508 
WEBS hc 600+ 0ccese sees £ 41,470,085 40,362,559 37,933,341 


According to the Board of Trade returns, just issued, the total 
declared value of our imports and exports for the month uf Sep- 
tember, and for the nine months ending Sept. 30, compared with 


the corresponding periods in 1875 and 1874, is as under : 
IMPORTS. 


1874. 1875. 1876. 
pes gear oe ga ae, £30,858, 909 £30,694,539 
In nine munths.. Keeani .«. 283,219,827 231,514,695 282,253,143 

PXPORTS. 
ey PREENED.... catececcos secs coongves 21,463.876 19,233,759 17,777,917 
In nine months ......+...-. . 180,940,908 169, 365, 594 151,035,247 





English Market Keports—Per Cabie. 
Thedaily closing quotationsin the markets of London and Liver- 





slow progress. In fact, a superior description of wheat is selling 


pool forthe past week have been reported by cable, as shown in 
the following summary: 










































come. 


PE FRR eA tA my RNR Gua ES Syly SEER 


Seek Stet al 


Lgha on! 


5 ee 





ot 
i a Na 





See 

























































Queene, .eee——"“Se 


‘THE CHRONICLK 





(October 21, 1876. 











England has decreased £738,000 during the week. 
Sat, Moo. Tues. Wed. Thur. Fri. 


Consols for boca Ay 95% 5% 95 5-16 4 9419 9434 
” nt.. 95% 95% 95 5-16 94 914g G43 
U. 8. 68 (5-208, Hab(oid) - 103 103 1023 19274 103 
186 084 1985 108% 10844 108 108 
U. 8. 10-408........ = ei 10834 10834 107% 107% 107 3% 
BD Weaiiess coo . . 1064 106 5 108 34 10534 105} ; 1053¢ 
i tamtathaae, for United States new fives at Frankfort were: 
= a mn 1025 102% 1017 1015 


LAverpool Cotton Maurkst.—See special report of cotton. 
Lhverpool Breadstuffs Market.— 
om. Mon. Tues. _— paar. Fri. 


a. & oe & a. 8. d. 

Flour (extra Siate).. “pbdi © . Jae 2 ae 36 80 266 
Wheat (R. W. spring). B ctl ° 0 2 gee fc ae eee 8 ee 
(Red winter)... . 9 5 9 5 9 5 9 5 § 6 9 9 

** (Avy. Cal. whi e). ; ae | 19 1 10 2 10 2 10 3 10 6 
“ (C. White club)... * 10 4 10 4 10 4 10 4 10 5 lu & 
Corn (n.W. inix.) @ quarter 25 3 25 3 23 3 a 3 25 «6 27 (+O 
Peas (Cansdian) @ quarter 38 0 38 0 37 6 37 6 387 6 38 6 


London Money and Stock Market.—The bullion in the Bank of | 




















Liverpool Provisions Market.— 
Sat. Mon. Tues. Wed. wee. Fri. 


_—. « & &, 2.  & &, 8. p, 
Beef (mess) new ®@ tce..... 70 0 7 0 0 0 700 200 70 0 
Pork (W’t.mess) new @bbl 76 0 7% 6 i7 0 “7 6 77 6 77 0 
one. mid. new ® cwt . 0 45 0 45 0 446 44 & £«44 6 
(American).... . 49 0 48 9 48 0 48 0 48 0 
eese(Amer’n fine) * °8 58 0 53 0 5 0 588 0 56 O 

Liverpool Produce den, _— 

Sat. Mon. Tues. Wed. Thur. Fri. 

s.d. 8. d. 8. d. e.d. 8. d. #@ d. 

Rosin (common)... 8 cwt.. 60 6 0 6 0 6 0 60 59 
A 106 106 106 106 #19 6 10 6 
Petroleu.a(refined).. --B ga! 183¢ 18% 18% 18% 18% 18% 
(spirits)... 10 10 10 10 10 10 
Tallow(prime City). 8 cwt. 43 : 43 43 6 466 48 6 48 6 


6 
Cloverseed (Am. red).. so 680 oO 00 8HhlOOlUOUCUO C80 lt 
Spirite turpentine..... ** 2 ° 246 2 6 24 6 24 6 24 6 


London Produce and Oil Markets.— 
pa Mon. Taes. Wed. Thur. Fri, 
£ sa. £ s. d. ~ 


£ d. £.6.d. £ a. d. d. £s2.d 

Lins’dc’ke(obl). @ tr.10 "00 WwW 001000100010 00 10 0 O 

Linseed(Calcutta)..... 520 52 0 52 0 53 0 53 0 53 0 
Sugar(No.12 D’ch std) 

On spot, we 7 24 3 24 3 24 69 24 9 24 9 25 6 

oil.. --Btan.. 81006 8 00 81 0 0 84 0 0 8 0 0 84 0 O 

ae ~-HOC 4400 3400 HO O 84 0 0 84 0 0 

Einseed oil. oe cwt. 20 26 0 26 9 27.9 28 3 28 3 











Gommercial and Miscellaneous News. 


{MPORTS AND EXPORTS FOR THE WEEK.—The imports this 
week show an increase in both dry goods and general 
merchandise. Thetotal imports amount to $5,229,676 this week, 
against $5,020,112 last week, and $5,499,261 the previous week, 
The exports amount to $6,137,981 this week, egainst $6,003,215 last 
week and $5,335,115 the previous week. The exports of cotton 
the past week were 10,825 bales, against 12,101 bales last week. 
The tollowingaretheimports at New York for week ending (for 
dry goods) Oct. 12,and for the week ending (for genera) mer- 
chandise) Oct. 13: 


FOREIGN IMPORTS AT NEW YORE FOR THE WEEK. 














1873. 1874. 1875. 1876. 
Dry goods.............. $1,691,537 $!,708,811 $1,917,028 $1,553, 256 
General merchandise.. 3,313,463 4,893,259 4,576,192 3,676,420 
Total forthe week. $4.918.090 $6,602,070 $6,293,220 $5,229,676 
Previously reported.... 323,195,830 316,052,261 _ 267,548,579 225,900,401 





Since Jan. 1........ $328,113,$30 $322,654,331 $273, 841,599 $231,130,077 
In our report of the dry goods trade will be found the imports 
of dry goods for ore week later. 
The following is a statement of the exports (exclusive of specie) 
—_ be port of New York to foreign ports, tor the week ending 
ct 





EXPORTS FROM NEW YORK FOR THE WEEK. 





1873. 1874. yt 1873. 
For the week ..... ... $7,420,526 $5,552,953 $5,460 $6,137,981 
Previously reported.... 230,572,129  230,099.009 195,724, re : 208,917,999 
Since Jan. 1........ $2738,002,.655  $235,051,962 $232,184, 906 $215,025, 980 


The following will show the exports ot specie from the port of 
New York for the week ending Oct. 14, 1876. and since the 
beginning of the year, with a comparison for the corresponding 
date in previous years: 


Oct. 10—Str. Tybee............. St. eninge... senenl Frac. silver coin.. $18,789 
Oct. 12—Str. Wieland........ .. Hambur Silver bars....... 7,588 
Oct. 14—8Str. City of Beriin......Liverpoo .. Silver bars........ 27,90 
Gold bars. ...... 6,10J 

Total for the week.......... peeeteesosncesnnceene bese se0dceseses $60,373 
Previously reported....... ie cendeenbebn<enkede + Geaeheeunessereet 40,490,653 
EY SE cconccuccnavedecssbecesounnt apace @ - 240,551,026 

Same time in— Same time in— 

EPcesocces eeeeee roccssne 507, 113 1870 Oe eee eee ee eee eee eee $51,242.749 
ade sheneedete pO 600 ose . 43,878,715 | 1869....... e 200 scoseue dees EE 
SS ee i. cccianeaciaes enassned 66.840.470 
eer tt .ccisgnachessee. o6eeeus 43,042,672 
i cebbiek suibeinite TT otc tenennmneneeced ened 54,180,135 


The imports of specie at this port during the same week have 
been as follows : 


Oct. 9—Schr. M. A. Witham....Port au Prince....Silver coin... ... $459 
Oct. 9—Str. Claribel ........... Port au Prince....Silvercoin....... 8,000 
Oct. 9—Bark Jane Adeline..... Laguayra......... Silver com ...... 1,200 

Gold coim.... ..« 51,668 
Oct. 9—Str. City of Berlin...... Liverpool......... Gold coin ....... 138,000 

Gold bars ....... 117,039 
Oct. 13—Str. City of Havana....Havana...........Gold coin... .... 10,280 
Oct. 13—Str. Cisy ot Vera Cruz..Havana .......... Gold coin.... ... 13,200 
Oct. 12—Str. Frisia .... ........ Hamburg........ Gold coin.... .... 2,860 
Oct. 13—Schr. Abyssinia.........Liverpool........ Gold coin.... .... 243,325 








Oct. 18—Str. Etna. .........05 2s. Port au Prince....Silver coin....... 6,16 
Gold coin.... .... 1,396 
Gold dust........ 609 
Oct. 18—Str. Lee... ccccscccscss DR ccd Cote ice Silver coin....... 9,460 
Oct. 12—Schr. M, 8. Lunt . . = peer Silver coin....... 2,000 
Uct. 18—Str. Amerique...... . veeeHavre sisi o oc IVER COIM.... occ 3,703 
Ee ee = 
Previously reported..... ae s6b bees eves 5b60ee 5,953,631 
OS ene ee secccocese 558,996 996} 
Same time in— Same time 1n— 
li cette leila. iatiitinaca a, de $10, 445.888 | anager wey $5,493,710 
1874. O'-»2 eeceee coesececoseces 5. 101, 793 i869.... 00606000 40060.666606 e 14,737 956 
iniseigheud mbtiendeasedeid os ood Kectet by anee-ébee 6,087,029 
ih tome ile tite talkie a: “ain 5.032.631 Teds. since cneneanneeill 2,700,888 
re peseaces ‘06 vee Ceca Sno cdatiehddb - 8,392,219 
‘he transactions tor the weed at the Custom House ana Sup- 
[reasurv have been as follows: 
Custom - Sub-Treasury. 
House -—-——Receipts. a Payments. 
Receipts. Gold. Currency. Gold. Currency, 
£187,000 $408,300 85 $539,744 98 $196.075 09 $660,442 46 
was “err * 348.000 1,101,491 #5 669,434 93 121,124 11 452,967 23 
© To.ccccce Saeeeee 1,381,505 8 757,845 60 86,146 76 234,911 12 
ai eee 225,100 867,621 45 797,095 70 74,701 94 560.488 63 
—— Teor 297,000 1,285.521 7 484,449 79 207,172 92 443,962 94 
a, eee 204,000 832.747 42 671,465 54 161,305 16 813,698 98 
$1,556, one y 617,511 86 $4,211,105 54 $846,525 98 $2,666,471 36 
' Balance, Oct. 13 2,916, 599 01 39, 675. 71 24 
j Balance, Oct. 20... .... 17.7 717, 584 85 41,220,306 44 


OgpENsBURGH & LAKE CHAMPLAIN—VERMONT CENTRAL.—On 
the 17th inst., the Ogdensburgh & Lake Champlain Railroad Com- 
pany seized its road from the Central Vermont, for non-payment 
of rent. At its request, William J. Averill, banker, of Ogdens- 
burgh, was appointed by the Supreme Court of New York as 
receiver of the property, and heappointed John C. Pratt, President 
of the old company, as general manager. The Central Vermont 
notified the employees to obey the receiver at present. The press 
despatch says: “ It claims that the movement is no surprise to it, 
and that it had taken care eversince the default of rent, which 
was in September, to keep most of the rolling-stock on this side 
of the lake. The amount in arrears is about $80,000. Imme- 
diately after the default, the Central Vermont offered to relin- 
quish she road after an appraisal of its betterments, and settle- 
ment for the same, but the Ogdensburgh authorities demanded 
the road first.” 


ForT WAYNE MunciE & CINCINNATI.—A. P. Edgerton, the 
receiver, has resigned, and Elijah Smitb, of Boston, has been 
appointed in his place. The change will take effect the lat of 
next January. 

—We regret to announce the death of Mr. Marmaduke B. 
Sampson, who, for a period of over a quarter of a century, occu- 
pied the position of City Ejitor of the London Zimes, Mr. 
Sampson died at his residence at Hampton Court, in his 74th year, 
The deceased gentleman was originally engaged in the service of 
the Bank of England, where, as private secretary to the then 
Governor, be was always understood to be instrumental in framing 
the provisions of the Bank Charter Act of 1844. He was also for 
some yeara a Director of the San Paulo Railway, the Mutual Life 
Assurance Company, and the Mutual Tontine Association. 

—The following on the Louisiana rice crop is from Messrs. 
Dan Talmage’s Sons & Uo.’s ‘New Orleans) Annual Circular, 12th 
inst.: ‘‘Our planters congratulate themselves on having secured in 
excellent condition the most abundant harvest since the culture 
of rice was first inaugurated in this State. We note an increased 
area under cultivation (about 44,500 acres), or over 10 per cent 
more than last year. The crop will not vary materially from 
200,000 bbls. During the past season the capacity for milling 
has been much enlarged. Labor has been secured at low figures, 
and, asarule,the cuolored people have been contented and a 
better feeling exists between the employer and the employee. 


BANKING AND FINANCIAL. 
A FIRST- CLASS INVESTM ENT 
THE TEXAS WES! TERN NARROW-GUAGE RAILWAY COMPANY 
Is now offering 
Tue First Mortcaget LAND GRANT SINKING FUND SEVEN PER CENT 
GoLD BoNnDs OF ITs RoaD, 
issued at. the rate of only ten thousand dollars (§10,000) per mile of completed 
road. The line extends from the City of Houston, westward through La- 
grange, Lockart, New Braunfels, San Antonio, to Presidio del Norte or the 
Rio Grande, through twenty-five popuious counties . comprising the beet por- 
tion of Texas, besides branches to other remunerative points. 

The State of Texas has made a Land Grant to the road of sixteen (14) sec- 
tions of land per mile, or 10,240 acres to each, aud every, mile of road built 
and put in running order. 

The Bonds offered are a first and only lien upon the property of the Com- 

any, and are offered with a full conviction that no better security has ever 

een presented to those s-eking a safe investment, as the road is being built 
at # time when iron, materials, etc., are fally 35 per cent cheaper than when 
roads now running were built. 

The interest is payable semi-annually, January and Jaly, at the Farmers’ 
| Loan and Trust Company (Trustees of the Bonds of the Company), in the 
City of New York. To parties desiring safe and profitable investment, these 
bonds offer speciai inducements. Faull particu'are, mape, etc., may be had at 
the Finoncia HOUSE, of the Company in this city. 

‘ WILLIAM BRADY, 


T. W 
Pret ident, Financial Agent, 
25 William street, New York. 























CALIFORNIA MINING STocKs.—The wey prices, by > are fur- 


nished by Messre. Wm. W. Wakeman & Co., 36 Wall street, N 














Alpha ....... 44 Consol. Vir.. 51 ustice LE 25 Savage ...... 14 
Belcher...... 19 Crown Point. 12 Kentuck..... 12 Sierra Nev... 14 
Best & Belc. 46 Eureka Cons. 13 Mexican. . 20 Silver Hill... 9 
Caledonia.... 11 Gould & Cur. 14 | Ophir ...... 53. | UnionConsol 14 
California.... 58 Hale & Nore. 8 Overman .... 83 Yel. Jacket. 24 
Chol’r Potosi 84 Imperial .... 4 Ray’d & Bly. 6 





Dividend on California, $2 per share, payable Oct. 15, 1876. 

TEXas SecouRttTses.—-Mesers. Forster, Ludlow & on 7 _— ag , quote: 
State 7s,gld §105 State 10s, an §102%.. Dallas 1 BO once 

78,230 } yrs $106... 6s of 1892. — . 8. Ant'io 1 208. %5 .... 

10s, 1884.. §110—....... Austin 10s.. 105 

§ With interest. 
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Che Bankers’ @Bazette. 


No National banks organized during the past week : 


DIVIDENDS. 
The fo}lowing Dividends have recently beet announced : 





























PeR i WHEN; sHeOoKS ULesED 
ComPanr. Cunt. |P’aBus.|(Days inclusive.) 
Railroads. ° 

Desde & AGE ceccccccccovcccccccccse 0 of “QO BRORs Btvcccccce cccscescse 

Boston & Maine ....... ... huseedtneoe ove ie EEN Dei keccdeocede «steue 
Banks, 

American Exchange National.,.... ........ | 3 |Nov. 1/Oct, 21 to Nov. 1 

EY CD es occa akeebens ote eee oees 5 ES ert Ss ¢- 


FRIDAY. OCT. 20, 1876—6 P. M. 

The Money Market and Financial Situation.— The ab- 
sorbing topics of the week have been the European war cloud, 
the consequent fluctuations in gold, and the advance in stocks. 
The probabilities of a war between two or more of the great 
Powers of Europe, and the possible effects of such a war on this 
country, have been earnestly discussed in business circles. On 
Wednesday, the reports from abroad were exaggerated, and the 
apprehensions of a general war were correspondingly excited, 
but the later reports point to an armistice and a possibility, there- 
fore, that the hostile parties may come to some agreement with- 
out a resort toarms. ‘There seems to be little fear of injurious 
effects of the war upon this country, unless it be from a rise in 
gold and return of United States Government bonds. The grain 
and provision dealers anticipate an immediate rise in prices and 
a large export demand, while other branches of trade and manu- 
factures expect to profit by any decrease in the production of 
other countries. As tothe return of United States bonds held 
abroad, there are different opinions—some holding that there 
would be few bonds returned, except in the first flurry attending 
a war declaration by England, others thinking that a war in 
which that Power should be involved would necessarily send 
back a considerable amount of bonds, but that they would read- 
ily be absorbed by this market, with a higher price for gold. A 
war between Russia and Turkey only could hardly influence the 
return of many bonds. 

Our money market has been very quiet, and on call loans stock 
and bond dealers are supplied at 3@4 per cent. At bank the rate 
is generally 6@7 ver cent, and prime paper is current among 
dealers at 5@64 per cent, with exceptions at 44 and 7. 

On Thursday the Bank of England weekly report showed a 
decrease of £738,000 in specie, and the discount rate remained un- 
ehanged at 2 per cent. 

The jast statement of the New York City Clearing-House banks, 
issued October 14, showed a decrease of $3,005,100 in the excess 
above their 25 per cent. legal reserve, the whole of sucha excess 
being $13,535,325, against $16,540,425 the previous week. 

The following table shows the changes from the-previous 
week and a comparison with 1875 and 1874: 


- 1876. ——s 1875. 1874. 
Oct. 7. Oct. 14. Differences. Oct. 16. Oct. 17. 

Loans and dis. $263,323,300 $262,794,300 Dec. $529,000 ' 

—:; soncse 19,469,200 18 347.300 Dec. 1,121,900 6,389,200 15,007,800 

reulation ... 14,705,500 14,724,800 Inc.. 19,300 17,812.800 25,050,500 
Net deposits.. 226,065,500 221,925,900 Dec. 4,'39,600 228,698,800 230,122.700 
Legal tenders. 53,537,600 50,669,500 Dec. 2,918,100 5 ,445,400 60,497,000 

United States Bonds.—(Governments have been unsettled 
by the war news and the fluctuations in gold. On Wednesday 
there were considerable transactions, when gold advanced so 
sharply, and purchases to a considerable amount by bankers 
having London connections, To-day, on the less warlike advices, 
and weaker gold, prices were rather lower, and business was 
comparatively dull. We refer above to the prevailing opinions 
as to the probable effect of war in causing a return of Govern- 
ment bonds to this country. The report that the Syndicate 
would not make any further subscriptions to the new 44 per cent 
loan, until the result of the Presidential election was definitely 
known, has been contradicted in a card by Mr. August Belmont, 
who represents the Rothschilds, one of the principal parties to 
the Syndicate. 

A circular in relation to interest on registered bonds has 
been issued by the Acting Register of the Treasury Department, 
as follows : 

The office of Assistant Treasurer of the United States at Charleston, S. C.., 
having been abolished by act of Congress, approved August 15, 1876, and 
the depositories at Buffalo, N. Y , and Pittsburgh, Penn , having heen discon- 
tinued in accordance with the requirement thereof, from the 30.h of Sep- 
tember, holders of registered bonds on which interest has heretofore been paid 
at either of the above-named places are requested to give notice without delay 
tu the Register of the Treasury of the place where they desire tho interest of 
their stock made spine for the future. The interest may be paid by the 
Treasurer of the United States at Washington, D. C., or by the Assistant 
Treasurers at either of the following-named places: Boston, New York, Phila- 


delphia, Baltimore, Cincinnati, Chicago, St. Louis, New Orleans or Sa 
Francisco, é 


Closing prices of securities in London have been as follows: 


























Oct. 1 Oct. ; Oct. j—-Kanye since Jan, 1, '.6.- ~ 
ai 6. 13. 20. Lowest. | Higher t. 

. §. 68, 5-208, 1865, old...] 106 jx103 | 103 | 102% Oct. 18! 1063; July 24 
U. S. 68, 5-208, 1867 ....... 109 i085, | 108 1074 Jan.. 5: 111 June 9 
U. 8. 58, 10-408............] 108% | 108% ; 1073, | 105% Apr. 20 109% Aue, 15 
New 58,...-000...6.......1 107% 'x106% | 105% | 10436 Jan..13 108% Sept. 28 











ete, 


Closing prices daily have been as follows: 
Oct. om. = Oct. OF. Oct. 


Int. yey 14. 16, 4 18 L 20. 
6s, 1881. ............reg..dan. @ July. 116% 117 118 1184 7X 117% 
68. 1881...... -.--- coup..Jan. & July.*1173¢ “117% *119 *119 «119K 113% 
oe di ele ae ee a ae 
865....... reg..May & Nov.*108% *109 109% “111 110% *110% 


6s 5-20s, 1 
68, 5-208, 1865......coup..May & Nov.*1123¢ *1123¢ #1123 *1144 *114 = 114 
6s, 5-208, 1865, n. i...reg..Jan. & dJuly.*112 *112%m *112% *1ldy *118K 113% 


68, 5-208, 1865, n.i..coup..Jan. & July. 1123 11236 112% 1133, 118% 118% 
68, 5-208, 1867.... .. reg..Jan. &July.*115 *1154 *1153% 116), 116 *115% 
68, 5-208, 1867...... coup../an. & July.*115 115% 115% 1164 *116% 115% 
$e, 5-20s, 1868. -....reg..Jan. &July.*116 *116%, *1163{ *117 =*117 «= *117 

68, 5-208, 1868......coup..Jan. &duly.*116 6x 117 *1IT FIT = *LIT 

5s, 10-40s..... eceeed reg..Mar.&Sept. 114 114% 1143 *114% *1145 *114\% 
58, 10-408.......... coup..Mar. &Sept. 115 114% *1154¢ *115% *115% *115% 
58, funded, 1881..... a ey, *1123% 1133¢ *113% *118% 113% 
5s, funded, 1881... coup..Quar.—Feb. 1143, 114% 115 1154 115k 114% 
GEER, TER. 200 cccoees reg..Quar.—Feb.*110% *1103¢ 111 wees *11IO‘S ae. 
4%s. 1891 ....... A ES. wane. bine’ :endin: dees Bie hae 
68, Currency ....reg..dan. & July. 1233 *1235¢ *124 *124 *124 124%¢ 


* This is the price bid; no sale was made at the Board. 
The range in prices since Jan. 1, 1876, and the amount of each 
class of bonds outstanding Oct. 1, 1876, were as follows: 

















—— Since Jan. 1.-———,. ——Amount Oct. 1.-—— 

Lowest. Highest. | Registered.| Coupon. 
6s, 1881...... gunk seed reg./1155; Oct. 7)1235 Feb. 23/$193,664,700$........... 
— eae coup./116% Oct. 9/1244 June 16} .......... 89,071,650 
68, 5-208, 1865....... coup.|111% Oct. 11/118% Mch. 18) 35,646,850; 114,911,800 
63, 5-20s, 1865, new..coup.|i115,; Oct. 7/121 June 29} 61,706,250) 140,956,850 
6s, 5-208, 1867.... .. coup.|114% Oct. 9/1234% June 15| 94,150,300) 216,472,450 
6s, 5-208, 1868.......coup./116% Oct. 16/1244, June 22) . 15,080,000} 22,303,800 
5a, 10-408 .......... reg./113 Oct. 711944 Jan. 29) 141,841,300) .... .... 
“ae asoccelll 1133¢ Oct. 9)1213; Feb. 28) ..........| 88,725,000 
58, funded, 1481.... coup.|1133¢ Oct. 9|119 Feb. 21) 220,410,250) 297,083,900 
ey Mince cocostes reg.j1103¢ Oct. 9|1113¢ Sept. 29) ........ tees 
Get ceca <ccoces Se eee Pee ee ee re 


Gar Currency... 2s creng adi Jans “Bias Web. Sal aiabial 1 

State and Railroad Bonds.—‘l'he State of Alabama Com- 
missioners will return to Montgomery, as we understand, on the 
23d, and they have funded to date about $4,000,000 bonds out 
of $7,000,000. The Fourth National Bank, having paid out 
about $521,000 on Tennessee interest out of a total of $650,000 
which was to be paid for July, 1875, coupons and a small 
amount on prior dates, now refers parties presenting coupons to 
the State Treasury at Nashville. The Missouri Fund Commis- 
sioners advertise $293,000 of the six per cents of tnat State, for 
which they will receive bids till November 10. At New Orleans 
the following numbered “premium” bonds of the city were 
drawn last Monday: 599%, 2588, 1360, 7025, 6240, 2917, 522, 
2038, 6576, 1527, 6363, 560, 5277, 9427, 630, 5226, 8830, 6721, 
8909, 2490, 3130, 4895, 332, 6590, 9044. 

There is nothing essentially new in railroad bonds, and the 
prices on another page give about all that is of interest concern- 
ing them. The tendency of all first-class bonds is toward firm 
prices. 

Closing prices of leading State and Railroad Bonds for three 
weeks past, and the range since Jan. 1, have been as follows: 


























Oct. | Oct. | Oct. |—Range since Jan. 1, "76~ 

STATES. 6. 13. 20. Lowest. Highest. 
Tennessee 68, old.............+| "44 *4414| *444% | 42 Mech. 59 Aug. 25 
do 66, mMeW.......-.... -.-+| *4334) *44 | 403 Jan. 4) 49 Aug. 31 
North Varolina 63, old......... *16 | *15 | *15%' 13 June2%3\ 13 Mch.10 
Virginia 6s, consol........ .| *77 | *78 | *78 | 76% Jan. 29| 77 Sept.2l 
do do 2d series...| *33 | *34 | *35 | 32 June 46% Feb. % 
Missouri 68, long bonds........ *108 |*1075¢| 1073%'100 Jan. 3/108% Sept .22 
District of Columbia, 3-658 1924; *70%; ....| 6934) 66% Jam. 21; 75 Mch.14 

RAILROADS, E 

Central of N.J. ist consol. .. | 894 89 | *88 | 71 Sept.15 112% Mch. 3 
Central Pacific 1st. 68, gold ...| 1093¢/*109%% 1093g/104 Jan. 11111 Aug. 26 
Chic. Burl. & Quincy consol. 7s} ....| ... |*1115¢|107 Jan. 4 112% June 17 
Chic. & Northwest’n, cp., gold) 9433; 91% 9544| 8549 Jan. 3 96% July 18 
Chic. M. & St. P. cons.s fd, 7s; ....| *87 89 | 79% Jan. 3 98% June 19 
Chic. R. I. & Pac. 1st, 78...... *109 | 110 |*110144/1074¢ Jan. 31114 June 14 
Erie 1st, 78, extended... ......| ....|*1U9 112 {108 Jan. 28115% Apr. 7 
Lake Sh. & Mich.So.2d cons.cp} ....; ....| .. | 98 Aug.19101 Sept.20 
Michigan Central, consel. 7s.. .|*102%4 *1033,'|*103%| 99 May 5107 Mch. 20 
Morris & Essex, Ist mort...... ---e "116 |*116 [114 Jan. 4121% Aug. 16 
N. Y. Cen. & Hud. Ist, coup...| ....| 116%) 120%%)118 Oct. 312% Mch. 4 
Ohio & Miss., cons. sink. fund} *90 | *90 | *90 |90 Oct. 4,100% June §& 
Pitisb. Ft. Wayne & Chic. Ist.} ....|*119 -...|114% Jan. 11 122% Aug. 21 
St. Louis & Iron Mt., Ist mort | *974¢/ 100%) 100 | 9 Jan. 4102} July 7 
Union Pacific Ist, 6s, gold..... 106% 1064%/| 10614/1024% Jan. 4107 Sept.2i 
do sinking fund....| 91%! 91%! 91%| 87% May 2. 97% Feb. 21 














* This 1s the price bid; no sa/e was made at the Board. 

Railroad and Miscellaneous Stocks.—The stock market 
has had another strong upward movement, after the halt of last 
week, and the causes for it are much the same as those noticed 
in our report of two weeks since. It cannot be said that the 
actual condition of railroad affairs has materially changed, and 
the rise in stocks must be attributed chiefly to the oversold con- 
dition of the market and the unwarrantable depression, which 
having continued fora long time, finally culminated with the 
disastrous break in the coal stocks, when the bears pressed their 
advantage to the utmost, and carried down the whole market to 
unreasonably low prices. Among the most buoyant stocks this 
week have been Lake Shore and Michigan Central, which have 
been stimulated by reports, thus far not confirmed, that the so- 
called railroad war of the trunk lines is to be terminated. It is 
common to see the remark in financial reports that there is no 
outside interest and merely a ‘‘ brokers’ market,” but we are in- 
clined to think that there has been of late a considerable number 
of operators from among the public, who are otherwise quite dis- 
connected with Wall Street. The latest railroad earnings, so far 
as reported for October, are given below. 

Total sales of the week in leading stocks were as follows: 

Pacific Lake West'n Central Mich. Del. L. St. Paul N. Y. 

Mail. Shore. Union. of N.J. Cent. & W. ref. Cent. 
Oct. 14........ 14,600 52,55) 5 625 11,125 5,300 27,220 ,400 §=62,400 
* 16 .eeceee 9,910 38,023 6,525 10,220 4,010 40,870 3,000 5,300 
17...-006. 3,800 81.700 2,995 11,050 24,890 15,939 14,500 2.395 
“ §18........ $,300 90.385 15.053 18,750 21,350 42,460 16,800 3,235 
“  19,.....-- 3,000 55,631 15,825 11,610 6,500 29,7 6,950 2,745 
O° OD . eseess 2,905 65,870 7.100 5,150 12,922 25,525 5,908 1,875 


otal.. .... 38,515 361,159 56,120 67,905 74,982 182,780 


T 905 48,550 18,000 
Whole stock, . 200,000 494,665 337,874 205,250 187,382 258,890 122,744 894,283 
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Flint & Pere a. e. "ae henge e | Oct. 7,187 6 776 900.088 271.439 : rete 4 hie ~ 132,400 539.600 2 set's ear" Tr, 
Hannibal & St. Jo ...M ug... 81,486 82.734 638. po "500,000 — 3,200,U0 600 1,072,006 2.014.340 4,800 
Houston & Texas G.!wk end. Sept... 183,000 155,000 1, 07 a 2) ee 300,000 125.200 — Se 2,19:,600 £83,800 bg 
Illinois Central .w'k end. Sept29. $4,675 61,5 169 1,166,590 a ne a -- 400,000 1,677.60 5, 26100 1,128. 1,000 Ook. 8 
Indianap. Bl. wee a 118,101 yg Saas'bee irad’re 1500000 heyesee — Ses'9) 3.421900 TSeaSS00 423,800 Oct. | 
2 nt. rs ct then lat week of Oct Oct. 38,837 "1 yoy 5,683,032 see ogee ase 2,008,000 10,243.200 881,700 21£03.4 = +y 65 808 473.109 ; 
sas Pacific . Month Cc 32,459 25.403 990.907 sept tytn Space ag) EE de ; 800.000 v ° 18,300 257,600 "856,400 % ~~ 
Kansas Pacific......-Month of Aug... 254,733 815,287 1,852 856,515 000 690,800 300 1T2AO) G48. 800 — QUOT 
Louisville & Nashv. — of Aug... 106,664 93,882 ony 2,100,413 350,000 oe TOD 14,700 = -351.40¢ 925.800 cps oe 
Louis. Pad. & 8’ wert uM onth of — 488.392 444.832 3 baal a4 709, 183 , 599°200 ae 146,069 6&3 00 62300 
iP Michigan Cent onthof Aug.... 38,247 38.720 7.650 3,316,316 5,000,006 15,575,000 a $94.20 es 
7 Mobile & Ohio M week of Oct.. 71,573 64,056 2,3: 851 5, 109.418 300,000 1,719,000... "494. 1,026,000 1,510,000 Maine 
f Sh 3 ges fines tis alae Le Be ae 
| ew ersey Midiand. Mo th 131,108 137 930 1125.1: 0,0 1,0 9 5643-100 ry 515,700 5 7, 64 800 erm 
if Ohio & | Mississi n of Aug... 62.325 ’ 94+ 5 34 1,017,792 500. Was 504.106 sl ~ 195 2 ’ Magsa 
j ppi ..2d w ow) 46,444 412,97 000 1,165,200 24. : D, 49.400 B 
| Padocan@ Memphis Month of Sept sarki 2004 2,08 soroeo iasane 1h) 860) SiG) SR oni 
— onth f 4 , s ° 50, 172 re s + ’ ‘ v0 A y r ca 
Rom of Aug... 2% - L--, 214 200,000 1,195,001 00 224,000 
Se che aa tea Rise EEE aes Bi Hae rot 
Ss ¢. L. I . Mt. & South. 1 0 ct. 12,863 12.957 2° RRR gen cantare eee 6 7,800 266.200 1,542, ‘300 seveee Atch. 
St. L. K. th.1st week of Oct. 100,000 <p 37,653 415,950 Total ......c0+0. ~ ’ vosee 
St. L. Se .& North'n.2d week of Oct.. 75,302 67.432 2,725,198 2,574,355 T i pie; “ecco npagates tenes 25" gpa toe $22: 925: 900 
St. Paul rr. ‘Ist week of Oct. 268°7 26024 'ea0\322 "734-723 he deviations from the returns of th cpenys 
St. Paul & 8. City, &c.Month of Aug... — 2 oe oe {Allows : e previous week are as posto 
Tol. Wab., 5 yh week of Oct. 31,519 30,500 1, 579,309 455,889 Loans. aheaeian snnitenen seceee Det. $529,000; Net D Burlir 
Whe Gold onth of Sept... 411,262 342,179 —— Richsagse stocero ote "Dee. $121.90 | Chrenletion 2. =< Pec. $4,182 
and jumped Market.—Gold has been excited Oo th i ainaieslabiataid stra so ising Des.. 4,918.1 oe ‘Inc. ° 19,300 inte 
B n " 
i simaaee > sar rec y iit a ednesday to 1133, canation ove ay ee -— aserion of weeks past : 
i , to Th . Loans. cl - 
as the e pric2 has sin Bep*. my? Specie. Tenders. rcu- Aggregaté Ogdex 
wang war news has indicated less probability of en “weaker, Sept. i. eae aero 59.223.100 ee. Come. Old Cc 
or of Evgland’s being i 1 y of an immediate out- Sept. 30. 262.428. 18,897,700 57,669.90 14. 95: m0 353,363,389 Ratla: 
g involved. The imports this week | Oct 7... 963.323.390 Ls ah 14 647.200 a Le Vera’ 
ct. 14... 262,734,300 13,347, tt 4°705.500 437,867.27 Vern 
— azeeg00 AL2aU7 IS. Verm: 
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Boston Banks.—Below we give a statement of the Bostun BYUSTON, PHItILAVELPHIA, Etc. -Continuaca, 
National Banks, as returned to the Clearing House on Monday, 
Oct. 16, 1876: SECURITIES. Bid.| Ask SBOUBITIES. Bid.) Ask 
Coateel ote. Speete. La.T Motes. Deposits. Cireal. “a tere naam 
4 549, 2, 353, 145, 
50000 *S'1is'60) 13200 1is800 hoeotw «6 *aaban)| PHILADELPHIA, BALTIMORE, 
: 1400 00 430-200 2100) B00) 1718S BOD | stare AnD orry Zonpe. merdo "* gerexempt: set. {ua ite” 
nepeeeocves evecce » 2,¢59, 39,1 ( 308.2 100 _ os . sede 
+ "700,000 11894°100 137200 WiiK0 770.300 20,400 acer “Mca angel Foy Boe do 6s, 1290, Stet eet wo [10 
2 , ‘ WU eee 4 , 13}, 166, H Se bei el ee 
Bes ee ae ay A gs ea a malo Se gee 
Geek me ee 2, 17,60 1200 998. 750,600 sap, Fee eppees 
1,000,000 2185-900 45900 18-100 676,80 $49, af niledeipnta $s Re atlas Pe I do 6, ie cere: 3g 
by ‘ 2, i 4 ” 3 -¥ 807,6 ) 791,100 i eeee 
400000 1,023,800 4,100 41,160 635,700 148/900 pueaeany cong eet 8 [cc] do 68,1898, & 8... 
soevee 1,000,00) — 2,258, 27,200 95,800 1,144,000 625,800 58, 1913. 11... = és: exemp t, wf. § ae 
800,000 = 1,636,600 7,100 66,600 68,700 354,600 ‘ . és. vold, ‘various....| ....| .... do 68, 9 de BW deceeeee ‘ 
750,000 1 »911,800 1,900 104,700 844,500 230,400 do 78, Street imp. ., 7B3-86 | 1 UX}... Nortolk Water, ae eccececs 
1,( vy 2.5:6, ) 13,900 51,900 819, } 430,300 New Jersey 6s, Exempts. var. 112 115 RAILROAD STOCKS. Par. 
500,000  1,143,9.0 4,700 91,300 674,800 —-150,300 {| ‘Camden County 68 various. .... {110 | Balt. & Ohio—Stock.. 100) i 
80,00 = 1,374,50U 64,200 610,300 45,000 | Camden City 6; ° do ee ae Wash. Branch..} 
800,000 1,830,300 66,400 125,600 1.206,200 45,000 do 7B do ve ae Ey do Parkersburg Br. 50 
400,00 2,452,890 29, 149,900 1,699.5 355,800 | Delawareée, = do ...| ....] .... /Rortherm Central... ...++-. 50 
y 328, 99, 953,500 77,300 ae arg D yland.... ... ee 
"8,000,000 81779100 157,400 652-390 5,526100 1,745,100 | 2attisbure City Ge, do...) -...| ----\Centrai Ohio... .... oe 
500,000 733,008 5u,900 398,000 45, RAILEOAD STOCES. eiteberak & Connellsville. 50 
20,000 407,300 6,900 54,600 397,600 =: 112,800 | Camden & Atlantic............} ....| 49 ROAD BONDS. 
- 1,00),000 2,493,000 13,300 75,300 793,100 685.000 O de peel........| -...) 9 & Ohio 66, 1480, J. & J.. 
1.000,600 2,839,700 65,700 = 204,y001,238,26u 480,000 Catawisss ..---.eseseeseseveees 8} it do 6s, 1885. 0.. 
900,000 2,220,900 67,900 251,300 1,381,000 252.600 ref. ag ***"| g6x| 39 |N.W.Va., 3d M. (guar "35. J J. 
1,000,000 2,:29,600 23,400 137,900 ‘971,800 819.500 do Now pref.22222777727| ““4] 99. |Bittsb. & Conuelley. %6,'98 
1,000,000 8,761,800 15,300 294.500 1,562,100 793.300 | Delaware & Bound Brook.....|103""| ....|Northern Central 6s, 1885, 
gems Saag 280 Shion Taba ae | Beat Posogytnaaias ce |-| sc] $8 ang tl BeOS 
600,010 1,258,400 17300307100 Mésusio0 $0290 | Simirae Milliamsport. sf] 40. | 22:) Rem. Onto 8s, taf M.,169031-88 
2,€00,000 3,263, 35,900 39,200 691 800 624,300 Huntingdon & Broad TOD ae pea Bee: W. Md. 6s, ist Mes (Br), 4. J.0J. 
750,000 1,655,106 5,100 718,000 553.200 292,400 do, do ref 5 6X do 
- 1,000,000 3,910,800 42,400 25945 857,500 521.100] Lehigh ee seve, | 4:36] 48%] 0 2a Mu. (guer.) ha. 
1,600,000 4,82 130,600  2U5,500 1,157,700 463.000 Live sohuyikilic.s.c0ssssc.0 ‘143/45 | do 2d M.. (pref.)......../ lia 
200.000 1260200 6S'0N) “8asoDMgitaoy §— Mas:bo8 Minehill..-..- ..c.-sccccscccss,| 2036] 50%] G0 2dM-(gr-by W.t'0.)J.&J. 
200,000 ‘316,200 9.400 132,300 44,400 Nesquehoning Valley..........| U5} 52 [4-40 , 68. 8 M.» (guar.) J.& J. 
2,000,000 4,901, 3.400 673,700 2,117.200 409.200 | Norvistown......... STEIN 965% |100, |Mar. & Cin. 7s, & A., 1892. 
- 1,000,000 2,152,800, 227,600 721,500 73.500 | North Pennsylvania. ooupavene 49 "| 50 60,31 ed | 8 
1,500,000 = 3,250,500 5,000 127,000 838,000 = 936.00 | Prine aiphie & Erie......” eer! veal 15 Union RR. att guar.. J &J.. 
500,0U0 3,122,100 1,900 362.090 2,022,500 45.000 | Pnijadelphia & Reading..." **"' 23 | 2534 "Canton endorsed.. 
1,000,000 1,856,500 22,300 35,500 465,200 278,000] prijadelphia & Trenton.......| .--. oie ISCELLANEOUS. 
1,000,003 — i,998,500 14,500 97,800 740,700 12,000 | Dnata. Wilming. & Bee aecocess | jg Pe Baltimore Gas, seeaherneenitenn 
3000000 a°300°s00 «19°30 DN) ueoie|  | West Chester consol. pref.....| -+--| + do “Certificates... 
’ b) a6 , = , wd, , 4 ! ie eeee eeate 
200.000 911,800 11,200 61,400 783,800 roi West JOracy ..-.-cevcccvccvees. WASHINGTON, 
1,000,000 2,616,606 42,400 97,309 901,.00 i, OANAL STOCKS District of Columbia 
1,500,000 2, 495,200 19,600 19, 00 549,100 _3i¥.200 Delaware getty “ne eet seas Perm. amen 8,2, J ao. 1691. 98 = 
a . seine reeen i ae S eae 
Tota’ 1,950,000 131,869.20 1,472,800 7,850,405 52,829,600 22,229,100 | Yenien Novigation.............| SM 36 | market Stock b Bonds, 76, is63..| 98 fa 
The total EE OW other banks,” as per siatement of Oct. 16, is $25,87 73,600. BERD coe ee a al Water Stock bonds 78,1901 6 iw 
The deviations from last week’s returns are as follows: sohuylbi: Navigation... seoeee] gee | sete Washingion.” a 
amen dccccedeccocccces Increase. $562,500 | Deposits............. Decrease. $9 10,30) pref... ll 11 Ten year —— 68, 1878 tt mh 
. Decrease. 192,000 | Circulation.... .......lmcrease.  3(5,400 Puna. Loan (Con », g, 1892..| 98 fae 
4 Tender ‘Notes... ...tncrease. 14,500 RAILROAD BONDS. A a. LU L lice 
Tne foll h ] Alieghen Val. 78-108 t296 ....|102%] _...jFund. Loan (Leg) ,6s.g, 1902. . 
= ollowing are the ‘om 8 for a series of weeks past : oe, EB. Ext..1916| 82%] 00 |Cers.of Stock feahan pice a 4 
e. Loe ns. necie. LegaiTenders. Deposits. ‘ hy 434/144 at pleas) 52 
eVeccsvceses vse Si, ~ ) ’ 6 P 53, 69, : , * i eee 
Oct. 16..........2. 131/369'200 —-1472°800 7,830,400 52, 69-900 pat = a." Ff i Seeas is General stock, Be, i. % jue 
o ~a easul cone 
Philadelphia Banks.--The following is the average con- Camden & Amboy, 68, "83... endl ****! Bounty stock, 68, nae re. fe 
dition of the Philadelphia National Banks for the week preceding do do mort. 68, °29... i ie Market stock. ée. do vt toe 
Monday, Oct. 16, 1876: Cam. & Atlan. Ist m, 78,2, 1908/1), jij44.! Cers. {Ge Imp. 84, 1874......| $246) 98 
Total net Circu- Cam. & Burlington Co. 68, 9 97. W3 |.... 1875...... 92h = 
Capa atthe Ss "Tanda Gate yon | Stare ne eso fe | gH) 
i211... 8100000 “Aere.aun © 32.000 “ainaso0 “Eicon Soom | Cayuse eke etm. ete. 104 hai! © a0 1878. ..| Sel Se 
Mette SaaS a) bMS fam 160400 | Danek. Wiles tot m-iW. i ~| --~loerunchten sewer, Se, 18Tt| dt | 
eee * #06608 Pe r) ’ “6, 24 m ee-e eeee % ° 4 a . 
sisbasiasgess: $09.00 FREAD ster 3780) Le 2u6.-00 1704800 Delaiare mort, various... <<] izre| Water Certificates, Se, 1877....)100 fete 
(CB..... ’ a, 66 ) eee 3, 2-0, 4 ion 1 
nea go'one aesiass 713i Grziga La0iess Lass | Bl Jy maport. don barpers| © | =--|oymgQENOENNATH: liar ag 
eee teeeree ‘ r) le ry 9 , ’ | 579 ,- 1,000 eece eee snc Rnat Be ccccccccccocescoss . 
SLU 500{000 1,300 "8’509 231,285 1.017623 38°00 ay ean ee dO Weceeee ccccccccces, [TIOS f8@D 
eons cecesceses 400,000 2.034,266 28,947 12,210 2,311,262 215,600 do * ‘od mort. 78, °95... | see] cere do 7-BUB .....--0000.0-00)1 OS 
vee ees + 1,000,000 2,728,500... = 385,000 1:821,500 535,000 $4 m cone’ 78. 6§*| 39 | 45 | do  — South'n RR. 7.308 |t135 | ids 
sesee 250,000 (35,810 7,060 331,86 472, 8: 161,305 Stheee' ts Biees g 78." 90° -+».| «--.| Ham. Co.,Ohio6p. a bds,/7% | 9% 
Co eee eeeeseerees eree 1,€ 4,174,000 25,000 1,1 28.000 3,622,000 590,000 Junction let mort. 6s BS ee 100 — do do 7 Dp. C.,1 yp +100 te 
pet eeaseves ‘eo rye oo ao se 1 £2 0 1:2,000 do an 10) 1 ote 7 do ‘" ig 8,7 A 80: 1 108 - 
een eee of o . , , rz , ~ 4 is l »44 0,000 1 i n. Ov. } ge toc + J pre +4 
1.00, 400,000 1361157 11316438291 1,275,520 §cz.seo | Leigh Valley, 68, cou., 1896..)tp3 |. bonds, long.|t | # 
eeee ; 260,000 "763/000 1,000 157.000 Sziyroo =. i800] 89 ge ao ie, tsi0 110% |11i},|Cin., Ham. & D., 18t M., 7, 80...|-04 [UG 
ehiutnnes ; 500,000 2,011,000 15,028 762,000 2,233,000 271 —. = m. 66 1928,96 | 93 do do 2d M.,7,°85,../'0 [ig 
eeeereeae eeereerce . £00 000 1,572,000 19,000 215,000 1,493,000 90,000 Little scbuylii. cet Ma. 9. 1877. ,0U ee do do 3 M., . = Tivl -oet< 
Cee eer eeretese er eeeee 1,000,000 4,514,000 8,C00 1,430,006 4,490 000 753 000 Northern Paci fic 7 8-1 Os. 1 1900*. 14 16 Jin... Ham.& Ind. is guar eeres “0 rf 
wae apnevsedscéece 800,000 9:2,0u 6,000 26,000 890,000 260,000 | North Penn. let m, 68, ’85 106 1108 Cin. & Indians, ist M.,7%.......] 99 |S 
ectedenee 950 seossee 150,00 592,000 = .... 180,000 551,000 185,000 do 2d m. 78, 96... |1U6 fill o 2 7, 1872.. 8 | @ 
ceeeeose © @-0@ @@000 250,000 128,000 7 C00 143,000 543.000 219,490 do chattel M 108 1877 eee «ee Colum., & Xenia, eS Ml 7 99), / 100 £03 
See eee ser eeeree sees 215,000 1 27,000 234,000 933,000 225, 700 ao gen M 78 coup 1908 eee 107 Dayton & Mich., lst M he 81.. BLES, (& 
1 EOE 780,000 4,588,000 40,000 1,256,000 4,117,000 520,000 | oi Greek ist m.78,"82..... ze°*| as ) > haa yy M.,7, e4.. 92 | Oo 
pens: sees 800,000 1,935,000 1,800 474,000" 1,129,000 630,000 | Penn& N.Y.C. &P. RB 18,'96-1906,| 11036) '2u do do 84d gg..,%85 i 
iisminneiaans 260,000 692,00) 269,000 589,000 =: 175,000 | pennsylvania, 1st M.,6, 1880, ..|108_ | 1u7 do To’do dep. bas, 7, hy F cell lites 
socctecseoeeens 3u0,000 1,119,000 .... += 425,000 1,480,000 __ 45,000 ao gen.m.6s 19!v, cou | EX 107 Bagpen © ae i Ne = = 
—_—-—_  —- _——_— —_-—- —-— : pe st M, | & 
en « vee-16,495,000 61,878,095 759,733 18,504,934 55,180,111 10,118,759 a m. 6s, 7eB, ioe! .ee | ccee|. 40. do 1st M., 6, 1905. ae 
The deviations from the returns of previous week are as follows: | Perkiomen ist m.Ue,'97-......} ig, m0 ee "Tat Bi. 71688) 6 3c 
HORDE. evssesverseersnerneeesD@Qe BILG52 | DONOBIYE. -sssee. svevseeeve Ine. $716,210 | FBN®-40 erie 7d m. 76.°88....| 5%| 96 Little Miam!, 6, 1888......-.....] 9 | $F 
eee TBS eee eeeee eeeeer . ee er eeerees © eeee e ’ * Sen! it's 3 . o 8 ee ee 7 
Legal'feade* Notes. 277. inc. 431,732 - _ Philadelphia & Reading 6, M 100 |:06 Gin. Rem. & Daswen sos 19: 1S 
pine following are the totals for a series of weeks past: do deb. bonds, "93) 66 3% Dayton & Michigan stock ... “1 
ate. Loans. Bnecie. LegalTenders. Deposits. a .m.78,¢. 1911 guar ‘as 
Oot. 2.0.4 badeeaac oe He 570,820 eon 08 53,986,149 ba Te do . do reg,:911 Wes = Little Miamistock....... .....; 9 | % 
SM ihaeinedsons eee rT 4,334 16,070,152 54,463,901 10,1 do new Conv. 78, 898) ¢ ; 
GUI ocnsecccsces . 61,875,033 759,738 15,504,934 55,190,111 10: 128.860 do Coal & 1,Co m..78.°92-"3| €6 | 80 COU Sev Shai we leone 
SSS pag agg an Balt. 62, ee 81k 33" petro ‘, aa tora ee-e.eeece- +6K 6 
tiehe 6 niin aeaaeeeee itts., Cin. . Louis 78, 1200. . sual  teeeees 
QUOTATIONS IN BOSTON, PHILADELPHIA AND OTHER CITIES, | Shamokin V. Pottev. is,14:.| ----| 9 | do 68,"97 to"98.....°--. | +9656) aN 
Steubenville & Indiana 7s. . eee [see-} = dO Water 68, "87 to *89.. esl 
Stony Creek, lst m., 78, 1907... ees eee do Water ala 68, 97. + IB Se 
SECURITIES. Bid.| Ask. SECURITIES. Bid.|Ask | Sunbury & Erie lett m. 78,’ ai. sae seek do Wharf 68............ thet Se 
nee « ae -—-> | Duited N.J.c’ ns. . 68, 4..| 22¢ oe do Pb far fin or gg. +964, 
BOSTON. STOCES. Warren &F. ist m. aa » = rh) 8544 jeff., Mad. ListM. &M)7, "Bi! ... see 
Maine TIES ATI I ED rn eae % Boston & Alban stock .. ... rt 132 West Chester cons. 78,°91. Naa iU7 sees do do 3a 3 es esses sail Ws 71% 
vew Ham hire, 68... ee eeeeesese ees eeee Boston & Lowel stock........ sees West Jersey lst m. 68, 96 es da ia W339 104 do do 1 st “M.,7 ee: 20m x 
erno 8. eeeeee eeee eee Boston & Maine eeeeeeee feere bx 96 do ao 78, 1397... eee 10436 eee Louisv.C. eLex. tM. &9 as 
Massachusetts $s, Gold... 2... | 12.:]114%| Boston & Providenc CO. os eeceeee 137% |157% | Western Penn. RR. 68, 1393....| -*--| **++| Louis. & Fr’k., ist M.,6 0,0 *78..)°3 
Boston boy Currency......+.0-. 13k *@ee |Burlington & Mo. in Nebraska| eeee eee do do 6s P b "96. e@eees eoes — do Lou isv. Loan 6.’81 ties $7 
toil seanenoa. ae Cheshire preferred......... -+- | sees | Wilm. & Read. sist M7, 1900*. | ----) -++-|L. & Nash. ist M. (m.8.) 7° “bboe ll 
Chicago “teworsae 78.26. eeeees seoeel sees hicag Bur & Qui eres 1114 115 do do 2d Mort, 1902* eeee eee do Lou. ee (m.s.)6, oY Paes vig 
do q Manicipal Tineisemedl esaelnond Cin. Sunidusky & Clev-s stock.| 6%| 6% do (Leb. Br.) 6,'86 t°6%| # 
Portlan @eoeees| -e8- . Con cord, teeerreee Seeeseseseses! °°, sess OCOANAL BONDS do lstM. (Leb.br.ex)7, 80-85) Y3)6 Steg 
Atch. * Topeka lat m. . eae WK) 91 lConnecticut River.....-.-- -+ 0+ | 184 Delaware Division 68,°73......).-** | + do Lou.L’n(Leb.br.ex}6,"93; 9 | St 
do land gt.7s....) 59 | 80% Connecticut & Passumpsic, pf sss] «eee | Lehigh Navigation 6s. "84.00... |:01 .«.| dO Consol. ist M.,7, 1998....{ 9 | @ 
2 2d. oe i eeemanae 52%} 53 |Kastern (Mass.).. cocee| OM] 6 do RI.'97....|101%!__...|Jefferson., Mad. & Ind... woseny *ateh ogee 
B land inc. ize. “th. 103% Kastern(New Hampshire) .. ee Pe do deb."7%....| 9 {100 |Louisy., Cin. & Lex.,pref. . ‘5 bd 
Boston & Albany 7s. cocccsese> [LISKIII4 [Fitchburg . alate ceueg ne do COUV., *82|_ --++| °° comme ‘= p 
Boston & Maine 78....,... we 1196 Manchester & Lawrence...... | ... |135 do conv., g,°94./(@ j1Ce Louisville & Nashville........ i 8 {2 
Burlington & Mo. Neb. 88, 1894] |. .|Nashua & Lowell.. EEE ph’ gee ao gold, *97|100 | i01 ST. LOUI 
RK Neb. 88, 1883.| ....) ....,New York & New England . veer] woe. | Morris, boat loan, rex., 18-5 z-+-| «+-/8t Louis 68, Long Bonds.....* he ite 
Tenn Mass., 78... .. ....000. -eo| coos) NOTthern Ot New Haimpshire.. -.| 69 Pennsylvaniasés, nn. ti 74] a20- do Water 6s Old....-.*/1°9K} «wee 
nd. Cin. & Laf. 78, 1569........ soos] -«.-|NOrwich & Worcester ........ 25 iss Schuylki!] Nav. ist m. eo, Wa. 35 | 90 do do o (new). + is “<« 
do equipment 108.| ....| ..../Qg@dens. & L. Cooma... 13%} 20 do 2d m.,68,1907| t5 | 66 do Bridge Approach g.6s* Ugg -n 
0 do fanded debt 7] ..-.] .... do do ‘, x} ....] 70 do m. (6s. "95....| -+++| o---| do Renewal gold fs...... * W456) ~.- 
Ogdensbur & Lake Ch. &s...../ ....] ....]0ld Colony.... ..... ae = do mp.,°30...| -+--| 82 do Sewer zg. 63 pane'st. tg He cone 
4 aCol. & ewport Bas, 7, UE ool oo Port.,Saco & Portemouth.....| ....| .... do ge, boas bear,isi sse+| seee/St LouisCo. oo Park g. 68.. «<0 
Ratland, Se ange lag .. | ....] Rutland common...... cian a a enka do ‘6, Doat & car.1915 iS | W do OF Mcccocser ris coos 
era tGen., lst M.,cons.,7,°86; 10 | 12%| do  preferred........... ..| 8 | 10 do crip.. wee] --- JAGS auuats guar. land grants; 13 | .... 
Ve dy %& Mort.,7, 189: src 2 | 8%i Vermont & Canada. -.+.| «eee | Susquehanna 6s, cote, "1918... | -...| 7X Zh BM. 2+. cccccgeeeee| IS .j eave 
Vv rmont & Cane} new, 88...... ..+:| «es [Vermont & Massachusetts.....|!01 | .... | ——- ” 
Yermout & Mass., fam in Worcester & Nashua........... ee. | 62 * In default of interest. t tand interest. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
U. 8S. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be. 
SECUBITIES. Bid.| Ask. SECURITIES. Bid. | Ask. | SEOU RIT(ES. Bid. | Ask. | SECURITIES. Bid.| Ask. % 
Boston Hartf. S Erie, ss mort}.... | 1% | Tol. & Wabash,con.convert...| 44 | 47 ||N. Haven Middlet'n & W. me 15 | 25 
State Bonds. do uar so Wace Hannibal & Naples, ist mort| 36 |.... ||N.J. Midland Ist 78, gold......| 30 | 32% 
Alabama 5s, 1883 sooes| BQbq\.... || Bur. C. Rapids & Minn* 1st 16.8 ‘874) 38 — a ce m., 1888..| Ylda) 93 do Ue suse e6ne cea 5 8 of 
do 58, 1856. .... 32g). ||Chesapeake & Ohio ée, 1stm. .| 25 | 28 ort., 1893.| 64 | 66 New Jersey & N.Y. :8, 801d. ..|.... | 25 CE 
do —e 32 | 34 do oup at dion uincy & Toledo, iat Mh, .. = 63 |IN. Y -& Cow . Mid. jst is, gol gold. ¥ :* Q 
enna hi o& Alton sinki ; fun sia nofs & So. lowa, lst mor oe 0 
= Be M & tee. | °4)--:: ces ao ... {120 || Lafayette Bi’n & Mis«.,istm|.... |.... |\North. Pac. {st m. gid. 43-10:.| 14 | a5 
do 88, Alia. &Ch.R.|.... 222: i04 |.... || Han. & Cent. Missouri, istm].... |\... |\Omaha & Southwestern RR. 8 93 | 95 su 
do 88 of 1892 .......|.... |... || Jollet % Chicago, | {et mort...|110 |.""- Pekin Linc’In & Dec’t'r,lstm| .. |.... |\Oswego & Rome 7s, guar ....1 90 |100 — 
ese Louisiana & Mo., ist m., uar " aeiite 100 Bos ton & N.Y. ! Air Line, let ist m| 99 |.... peoria Pekin et jet m mort. -.| 70 % 
age: ‘ag | 32 St.Louis Jack.& Chic.,1s ee n. Lafayette c., 1 soils eoria oc k aia 
Araneae Re Ft. S. iss 10 *  |lonic. Bur. & V- C., iat m._ 115 {120 ||Del. & Hudson ( Canal, ist m. m9) 106 |10734|(Port Huron & L fe g. g.end.| 13 | 18 
4 <8, Memphis & L.R.| 10 |.... do onsol. m. 78 1115) 112 do 1384}104 |103 ||Pullman Palace Gat Co. stock.| 7 76 
$0 asd b RP_B &N.O| 8 |’ ||Chicago, Rk. Island & Patific.| 11044; 111 1877| 10444) ... do bds., 8s, 4th series}.... |.... 
do 78 Mies. o. é oe “ 8 | 15 do S. F. Inc. 68, '95} 1024) . > do coup. 78, 1694) 98 (100 ||Rockf. R. I. & St. L. ist at 1244] 17% 
do 7s, Ark. Cent. RR 8 Central a“ y. J., 1st m., new..,j100 |.... do do reg. 7, 1894 97 | 98 Kondout & Oswego 18, go 
Gonnecticut bs és. s a go do ist consol.. 88 |'8934||Long Island RR., let mort. .. 10314 eeee | Sioux City & Pacific 6s......... iF te 
Geor RE eed | # ine con. cony. 87 | 90 ||South Side, L. I., Ist m. bonds.|. ---- ||Southern Minn. construc. 83...) 60 |... 
oO 76, new bonds... s Leh h & Wilkes B.con guar| 70 | 72 do sink. fund.. vais ie . | Mlcmeiatans ih a | % of 
= is, endorsed. 101 |.... || ock & Improve. bonds, 80 | 844;||Western Union Tel., 1008, coup L034 cece | (St. JO. & C. BI. ist mort. 108...}.... | $9 m 
do 7s, gold bonds...'405 }...° || ch Mil @ St-P st m. as, PD... | Ae do do reg....|103 |... do _ oe. 2 : 
{Inois 6s, coupon, 1877...|102 |"... || do do 2d m. 73-1), do | 9834)... penpeery Mans. & Newark + 95 |.... Se 
do > do 1879...'1034g/.... ({ do do 78, gold, i. en 10234 Miscellaneous List. st. sr > Vandalia & Sg | oe ~ | 
do War loan. o.coe ooo /LOB3g}.... || dO do 18th BS dO. eee dino (Brokers’ Quotations.) 18t3 51d. 
Kentucky 68.. .2-00-/108 |.... |] 40 do istm., La C, D.' 10234) 102+, orrtes. St. L. & So’ eastern | st, ts, gold.|... | 40 cal 
Louisiana 68.......... .-.-| 41 | ‘| do do  istm.,I D.| 96 |.... 103 (107. || St- 1. & I. Mt. 8. e- se Ee fr 
a 6a, new... 41 |... ii do do istm.,1. & D..| S3g/.... Albany, N. Y., 68... .. .sess00 ° ae Coniteal | . 80 | 
0 68, eine abs 4l ext do do let m., H & DD.) BSc Died Buffalo Water oF Park eeeeeee 111 113 Union & Lo an nsport is elie snot asia 70 Mi 
de 78, * Penitentiary! 41 ".. {| do do ist m., C. & M..| U74¢).... Chicago 6s, long dates....... --|100 |... ||Union Pacific, So. branch, 68.8  -Baens | 
- ~ tren 41 | °° ‘| do do Ist m. consol. BOlg; BVIg|| dO ‘Ts, Sewerage....... ... 1053g/106 || Walkill Valley ist is, gold.....|.... | 70 ne 
o ae ppg F eee F do dn i» do 78, water ......... «+. 10544/106 || West Wisconsin is, gold.......| 50 | 53 ex 
= se do 1873......| 41 | 1... {|Chic.& N. Western sink.fund./108 |... do is, river r improvement 10544|106 || Wisconsin Valley 88.... ..... 15 | 26 1 
do oye ‘10 || do do int. bonds.{104 |.... do 1%, various.........-+.. 109% | iing || Mercant. Trust real ost. mort 78|102 |102 pit 
do 7s, consolidated) 59%! su | do do consol. bds| 10434)... |] Hleverang & sae ny pete He beg aft 
do small ....... ae do do ext’n bds../I - [pereen eer oes | gg |'2c. || Southern Securities. de 
Michigan 6s, 873-79 10% do Go ist mort... 198% 107 _ i + - ikbbat vee, (Brokers’ Quotations.) ) 
d és, 1883... eee) ri do do cp.gid.bds.| 9544) V5Ig)) te gto due "S5.........| 96 10636 STATES. thi 
on. i, Pad Pa vee || 700 ridiand, tat uart. do |--:. jcctt [indianapolis 7.308 ....".. eesued 103 |... ||Alabama new consois, Class A a3 | 
do 1877... O14 ae | Galena & Chicago Extended. 106 |. aaa ll Newark deat ti OIE os 110 South Carolina new consol, 68. 49 | 53 ple 
' & *' @eeeevee 
ion mm % due "3. 10784122. Chic. & Milwaukee, ist mort/105¢!. . do Water is ......... ooo ES 108 a is, gold, 190k 13, oJ a 107 ibe stc 
Fundfog, due 1 107" <<. || Winona & St. Peters, ist m...|.,.. | 656 Don eee ts Wai “*|105 |106 || do 7s, gold, 1892 &3 107 |109 iss 
Asylunvor Un. due 1802./107 |... mort. 70 | 30%||Pou keepste Water... -...... EF - seaammmtatiias 45. lt0 lies 
y _& St. Jos. due 188.1107 |...) j/C.C.C.& ond’ sist m. 7s. 8. F..|110%).... || Rochester City Water bds.,’93./110 |111}¢ 0 » 105%...... ier” Tey | 103 105 mi 
Han do 06., do 1837. 107 cies do consol. m S.-i! EX Toledo 7.808. . 102 103 do 10s, ees. 94.. 
seer Veuk Geate~ ° “o*> Ile). Lack. & Western, 2d m. -|10734)...: | Yonkers Water, due 1993.......|109 |.... Atlanta.Ga., ss 75 | 80 , 
Bounty Loan, reg...... 1024¢).... 0 0 %,conv.|---. |.... | RAILROADS. Atlan “4 a., ens eeeees "| 35 | 88 
do coup ..... 10246!.... Morris & Essex, ist. = Mh -sosees i16 |11843\| Atchison & P. Peak, 6: gos... 28 | 32% oe oon Rec tnsangscetone de 2 eq! 
68, Canal Loan, a pe ea ge 2d m BOTS. sos 10674) .... — yt — L. ay da id} 18 | 24 Charleston stock @5............ 52 | 55 fra 
stedcoes Bivss 0 onds, 1900...,{--- |.... chison ebras p.c...] .- |.... [Gharleston stock 68..-......... 
&, gola, reg... L -- pepe ah, Se do construction. 9244; 95 |/Bur. & Mo. Riy., land m. 7%....|108 {110 eta Nar ae fin L. bds.) 97 a tra 
€e, do coup.. '887....|.... |.... do 78, Of $871...) --- |LOG S.,do 83s .. '108 |.... ate 4 ~_ ny epee E 
6s. do loan. . 1883 boove pene’ Beove do ist con. guar.|.... |103 do 4thsS.,do8s....]108 |.... L ichburg ie » DO 80 {a0 sor 
6s, d do. 21..... mA aK Erle, ist mort., extended deel 110% ord Sth 8..d08s.... 108 os cae ur, 00 -epccccccccces =) 99 Fa 
. Se eeece eee ees Oo steeeee eee O33... : PRESET 154 VUES ser scessesecues 
oe. do do * 48982022222 [c2, |] @o 2a mort., 46, 1899..00.... {103 (103 ||Rur. CR. & M. (M. div.) 7s. 22 | 27%| = siete eneeees a7 toe Ka 
North Carolina— do 3d do 7s, 1883..... ...j/100 |101 ||Cairo& Fulton, ist 7s, gold...|.... |.... 0 € MC. RE.| 39 | 48 me 
68, O10, J. &@ JI in... cove! 15%) 18 do 4th do 7s, 184%.........|,99 {101 | |California Pac. RR., is, gold . 80 | 83% M do se tanune. on) > 1 30 1 40 - 
lo Sc: chiedietcen IGic!.... || do 5th do 7s, 1888......... 100 | ... do 68, 2dm.g.|.... | 70 || Mobile Ss i OUDS. ON)........+.) 3 | $B 
W.C. RB ....- J.&J....| 60 |..°° || do %, cons., mort., gold bds .-+» |..+. |;Canada Southern, istm..... .. 55 | 56 do nee ob socceeet) ae ser 
do... .. A. & O....| 60 | ... || do Long Dock bonds . [104 |... do with int. certifs|.... |... RT. « ommuaneameinn 10 | 30 
do coup. off, J. &J..| ... |.... || Buff. N. Y. & E, iet.m., 1877...| 9144|.... ||Central Pacific, 7s, gold, cony.|104 {106 Ne hville Gs, old. eecvccsececeees 70 | 30 car 
do off, A.& O.| 40 |.... hk »~ do , ; arge bds. . efoeee Lewes a = peer #0. gold. 31 333g (Nashv 68, n ot giana 70 | 80 tio 
n t 9 " seer an 0., an grants ° ° =a. Oe a “9 8, Z0 eer 6000 Bee. ete ae ee at fi . 
Fund! Seta’ mena oie aero do ‘8s. conv. mort.| 79 | 704 Keokuk & St, Paul 88 . »» )% {LOL }.... eo oe rr r , 
wow, bonés, J. &J...... © foccs ||minots Central Carthage & B are = .{101 |... 4 "***] go 1 gs ang 
viieot 6 j.... || Du buque & Sioux City,ist m.|105 |... Dixon eoria & - |epg101 |... 4 , a “ + ste iy) 32 | 36 
ove tax, Class | waaehte lig} 236!) do do 2d div.).--- |.-.. |/0.0. & Fox Re vanes ss. 32105 |.... a 8 " 4 rly! 30 | 34 Su 
Class ?..... i 2 | Cedar F. & Minn., ist mort..|.-.. | 90 uincy & Warsaw 88. ... | %|105 |... a4 to railroads 'éo°°"| 98 | 38 99 
Class 3... .. 144) 2 | Indianap. Bl. & W., Ist mort...|.... |.... linois Grand Trunk..... se a N se os oe) roads, 63.. 77 | i r 
Ohio 6s, 183 saul 2 ae et do "2d mort...|..-. |.... ||Chic. Dub. & Minn. 88... a& 25 Pet - * ee ery pean 85 | 90 acr 
St Mn dntccene son '112%).... | Lake pears ; Peoria & Hannibal R. 8s..| 35/101 |.... Ri _ eesneces « oteeeeeeees 98 Or 
Rhode Island 6s....... Dies Mich. 2d mort..... 104/9|.... ||Chicago & Iowa R.88 ...|~ | 88 | 92 Ig c ae 9 a, oi tteeeees teseeree] OO | og 
South Carolina— il | Mich $4 1 ‘ind S.F.,7 p.c.| --. jli2 | erican Central 88 ....)6 {104 |.... “a is a teeeeeeeees 73 | 98 921 
gre Picametdded g2 |... || Cleve. & Tol. sinking Lae 109 |... {\Chic. & S’thwestern 7s, guar..} 88 |.... Wilminet N C. ba"; ai a5 ; 
Jan. & July...... weenued 138]. | do w bonds ....|104 |:06 | Chesapeake & 0.2 gold7s} 8 | 10 mington, : gold. oo Te ; 
April & Oct......... .... | 3 |... Cleve. P’ville & Ash., old bds/:04 |.... ||Chicago Clinton & Dub 20 | 27 RAIL A tees int 
funding act, 1868....... } & ee do do new bds. 105 |.... |/Chic. & Can. South !st m. g.7s.} 25 | 30 . a lw 
C.. 1939, 3.& J..... 140 '° Buffalo & Erie, new bonds... |1034¢/.... jic -. I. div., tstm, g.78.| 40 | 45 | Ala. & Chatt. 1st m. 8s, end... 15 | 25 pon 
Land Cc. 1889, A.& O...., 40 |." Buffalo & State Line is...... 104 |.... ||Chic. Dany. & Vincen’s 7s, gid| 15 | 17%4)Ala.& paw. Riv. ist mort 78.. rt ma 
es we ous es eee Kalamazoo & W. saepen, Ist! 80 | 87 |\Col.i& Hock V. ist is, 30 years.) 95 | 100 Ort. 1 «Jeu | Da 
had be EI bonds .. 2 , Lake Shore Div. bond 104346 10533) do lst is, 10 years.| 97 {100 Atlantic & Gulf, consol worese-] en | on u 
Tennessee 68, old.......... | 44%) 45 do Cons. coup., it. |107 |... | do 2d 78, 20 years..).... | 90 Yo =e | 10 of 1 
ao DW .ccee ve | 44 | 44% do Cons. reg., 18t.. |-+++ |.... | poaness ticut Valle y is. 7 | 82 do stock pbaetaees 29 | 22 
do 68, new series..| 44 | 4434 do Cons. coup., 2d..|---- |100¢ Connecticut Western ist7s....) 40 | 44 |] do Sep 50 7 
Virginia— do Cons. reg., 2d....| «++ [eee ‘| Chics mo & Mich, Lake Shore | 10 |.... ||Carolina Central i a g..- ‘un | Os ané 
ARS ee | 30 Marietta & Cin. ant Tas rts Pre leeee }| Dan. | S. y4 git it 41 | 44 veer > Georgia Sonam. m. 78. 95 | 41 
30 ch. Cent., consol. 7s, |! , Des Moines odge is + eee — Bay Sere =e € 
ee ye — 1867.2 2] BO foes. | do ist m. 88, 1~ 6.f./L14 116 Det ot & Bay 6 In. 8 eee | 80 |/Charlotte a * & A. as M. %8.. ; 7s q 
do ment bonds.|-... |..-. etroit ay City 8s, usr, cose [ose If GO GO  StOCK..... } ; 
oi contol. bon coup. oy ‘3 6834 New J Jersey Southern ist m. is 20 | 24 Det. Lans. & Lake M”’ Ist m. “a 30 1°35 etetantciarenaet ,end » 4 ing 
aceninas 35 O  CONnsOl. 78) «++ |---- . ae ne : 
és. pe eran he ag a 7 N. Y. ‘Central $s, 1888 scaly aol 10446... ‘Dutchess & Columbia 7 in’ add 12 {| 18 ||Cheraw & Darlington 7s ......j-+-: S era 
District of Columbia 3.658. | 60% 70 || jdo 6a, 1887,.......... 106 | as. | Denver Pacific 7s, gold.. 78 | 85 ||East Tenn. & Georgia 68.... .. 72 80 it p 
0 lt. . co do 6s seal ‘estate., |1024¢|.... | Denver & Rio Grande is, gold.) 55 | 60 ||Eas. Tenn. & Yo. 3 end. Tenn| 72 4 le 
do registered! an do 6s, subscription. 1029 104 | Evansville & Crawforday., 7s..; 95 |.... ||/E. Tenn. Va. & Ga. ist m. 7s...) 04 55 pie 
- & Hudson, ist m. ‘Coup 1194¢/121 Er rie & Pittsburgh 1st 7s8....... a Rises do do stock...... 45 OB Thi 
Railroad Stocks. | do ist m., reg. .|1i0%4) 120 do i csasess 7 |... |[Georgis BE. 7 ..--..+..+20++++. 18 is poe 
(Active preri’usly quot’d. Hudson R. 78, 2d m., i a 1 to) | see. | do is, equip... .. | 88 - bs rt 
Albany & Susquehanna...! .-. |... | — “yn mS mort. =. ,coup.. a Etre} 120 Evansville, ¢ Hen g wr ‘< 35 45 Greenv ue a Col. is. guar... oo) 1S 866 
entral Pacific............ eee. 1 8, Teg... * pece | eevee, F c. 78. 8. “ 85 | #9 tho 
North Missouri, ist mort . 9844 983g) ‘Eltnt P Pere M. 78, Land grant...| 78 | 80 | Macon & Brunswick end. is.. 
‘Chicago & onset piininte 160 |101 | Ohi 0 € Miss., , consol. pink: £4. ‘fd_| 90 | 02 For tw Jackson & § Aly 88 “| 108 69 ‘Macon. & Augusta bods. .... a 4 " 
ere ; aes (3) consolida coe | ran nd. ist 78, guar. cece 
‘Chic. Bur. © Quad... »-- t14yg i1514 | do XM do BK 584), de ist L.G.%8...| 87 | 80 do stock... J... | 15 but 
Gleve. & Pittsburg sine - 8845) 891¢| Lt Spring. ee lusee Be do ist ex L. G.i8|) 58 Jeeves ‘Memphis # Charleston ist, %8.. 8 54 avo 
Pubuque & Sioux ‘city. be: Pacific Railroad te Grand River Valley &s, ist m. | 7B: Beans do -* . ar 12 t 
Erie pref vate Central Pacific gold bonds.. 099g 110 | Hous. & Texas C., ist 78 gold. | 8944) 91 do stoc ck. & ere 
Indianap. Cin. & Laf....°.|.... (22: do San Joaquin branch #1 |.... do consol. b 73 | 80 | Memphis & Little Rock ist m.|-;. on 7 
é Joliet & Chicago.. ....... CRM respon: do Cal. & Oregon ist .---- | 9 || Indianap. & Vincen. Ist7 a “er. 73 | 80 | Mississippi Central Ist mis...| 75 4 
‘ Long Islend...............|-.:. | 48 do State Aid bonds. |...» ||fowa Falls & Sioux C. Ist 7s... 90 | 95 do 2d m. s,..| 50 90 ing] 
dp Morris & Essex... "pag, Bis do Land Grant bonds.. 9436 || {ndianapolis& St. Louis 7s....| 75 | 8214) Mississippi & Tenn. ist m. %s.. 80 | oo tior 
HE issouri Kansas & Texas.|.... Western Pacific bonds, ... 1024102 || Houston & Gt. North. ist ae 70 | 7 do nsol. 8 3S 90 
Fi New Jersey | Southern BE ee Union Pacific, ist mort. b’ds_ -- 1OBg. international (Texas) ‘stg... | 724).... Montgomer & West P. ist 83. 35 | 32 yie] 
i N. Y. New Haven & Hart. |1504s °°: do Land grants, is. 1 (int. H. & G. N. conv. 88 ....... .... |,.Mont. & Eufaula ist 8s, g., end = | 4 pen 
ei; Ohio & Mission: i,pref | 20 | 30 Siaking ee gig 9134) | Jackson Lans. & Sag. 8s of &.| 90 .. | Mobile & Ohio sterling .... ... 38 | 40 
if Pitts. & Ch. guar | Atlantic & Pacific land 18 |.... ||Kansas Pac. is extension, goid| 55 | 61 do do ex certif. oO | og $35 
ip Ay a ou ner. slots poe pooem Fee, Mor, bas. o ‘Mo oie 9414 | Go 3a, lend grant, gid pny 75 | go os. interest wneud = | is A 
yi 5 acific R. of Mo., Ist mort.. o 8, do new, cove 7 A... | do, Sed mort. 58..... 
i ponescion:. &‘baraie ' oe 115 do dd mort.. 844. do 6s, g1d, Jane ds ‘Bee 53d | 60 |IN. Orleans & Jacks. istm..... 4 os com 
A St. Louis Alton & T. pon | aes do income, 78. .|. .. |... do 6s, do Aug; 64 '66-) 0. certif's 83. So | 90 Ito 
Ei ao a ee do ist Caron’t Bi..-. mv do 43, oe. oly ee 100 {.... ||Nashville & Chattanooga 6s. 30 | 83 
ae he re ind’pélis f. ott tees | penn, RR— do 8, Leaven. br’nch|.... | 60 ||Norfolk & Petersburg Ist m. 8s a lane 
al Toledo Peoria & Warsaw. --- a a || Pitts. Ft. W. & Chic., tet m. . ie a cans do Incomes, No. li. ef ee nen ~ é 49 Con 
. Toledo Wab. & W., pref..| ... = so 20M. .|--++ [ooee do do ones 8 ist m.8s | 90 | 6 . 
id Warren ‘| 9054, do > ae alg ae do Stock ....... 4 5 ||Northeastern, S. C., ist m. 8s.. 35 it ] 
a lll eee =e || Cleve. & Pitts., consol., 8.f..j111 |.... Kalamazoo & South H. 8s, Nh Meet, Teva wy) 2d _m. 83. st | Be adit 
5} Miscelous Stocks. do "4th mest... ... 105 110546 han. & G. R. 8s, gr..| 96 |100 |;Orange & Alexandria, ists, 6s. Bo | 5 J 
i Am. District Teleeraph.. ug Col. Chic. & ind. C., lst mort|.... 4355 | Kansas City & Cameron 108...) 92 |100 do ‘2s oe ‘las ' T 
HE Canton Co., Balti lees do 2d mort}.... } Kan. C.St. Jo. and C.B. 88 of '85 woe to do Sds,88...} 70 | oo ons 
2 Gent. M.d. end & tm, Go. cess | 3 ". ||Re nome Watert’n e Og., con. 1st NE pee | do do 3 of “ae lon Richm's Peterab’e is 90 p 
y Delaware & Hudson Can’i| 7734; 78%) |® in & Iron Mountain, am woe | Keokuk do Des moines ists. 33| o2%| 95 ||Rich. Fre’kab'g & Poto. 68.....| 80 100 str 
He Freeh ay al Ma. eae "344g! St. L. Alton & Hn | pref. stock...; 30 35 do do 0 conv. i ‘8 a “6 dev 
i ial ip Sas M. Co... hee Alt we T. i, ‘Ist mort . » 2 fesse Hin Out Shore RR. ist m. g. 78.|.... | 6@ ||Rich. & Danv. ist consol. 6s 73 | OD 
ar — do eos | 6 2d mort.,pref..| 89 | 90 |Lake Sup. & Miss. ys is, sons. 20 { 23 ||Southwest RR., Ga., 1st 1 incon 25 | 90 rT 
a Se oo Le pret »oe6 r 2d mort. ine’me.... | Leav. Atch. & N. W.7 60 e 'S. Carolina RR. _ m. 18, new. os Mis 
iii ene tee ron. ‘You! it Bellevilic & S 11.R. ist m. 88'.... |.... ||Leay. Law. & Gal. lst me 10s..|.... | 2 | 68...ceeeeeeee -+| 3 | 40 of 7 
& enkantwante eget Tol, Peoria & Warsaw, E. E. D... = 90 amens. Craw. & 8. W. 8s, ,gld.| 8 a | = seas saaasarenenevs 3 6 con: 
“ “Sat “patina: ‘elitatias eee ApS c gan r belle seams cece tO . . BO i — BBE ccccccce 7 
i Spring Mountain Coal.,..|.... |-e«.« = é or Div.|.... {.... |/Monticello & P. Jervis is, gid.|.... | 4u |, West Alabama 8s, guar Ons” 6 | in i 
i allroad Bonds. | do do 2d mort..|.... |.-.. ||Montelair ist is, gold.. % PAST DUE COUP 55 
é (Stock E. nge Prices ) consol. 7s|.... . ||Mo. Kan. & Tex. is, gld,Aug.’76| 59 | 69 ||Tennessee State coupons...... a7 stoc 
§ albany & § we let bends 109 {110 ‘tel. ‘& Wabash, om. extend..| 9ig, 95 do do July,, ‘5| 60 | 625¢||South Carolina consol......... 9 | 40 abo 
z nie tet m. St. L. diy.| 66 | 70 do do y,74| 63 | 66 || Vir inta ie ican: oud 3 4 
2: 3d do jluv |.... do 2d mort........ 65s_!.... |jJMo. R. Ft. S.& Guit i Nios. eene “Beene consol. COUP.......... 86 55 
ik : lst Cons. guar. eo poco fl do equip't ‘bands. 10 15 do do 2dm. 10s.'.... ‘.... IM emphis City Coupons ... ...} 49 
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The “ Investors’ Supplement” is pudlished on the last Saturday 
of each month. and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the Supplement are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. Z 


ANNUAL REPORTS. 


Northern Pacific. 
(From Sept. 29, 1875, to Aug. 31, 1876.) 

The directors, under date of Sept. 27, 1876, have made a report 
of the condition of the company, and the results of its manage- 
ment, from the date of its re-organization and of their election, 
September 29, 1875, from which we condense the following : 

By virtue of the foreclosure proceedings, the bondholders be 
came the preferred stockholders and owners of all the corporate 
franchises and property, except its patented and certified lands in 
Minnesota and Dakota, on which foreclosure isin progress and 
nearly consummated. ‘This ownership is complete and exclusive, 
except that the holders of the original stock become, under the 
plan of re-organization, common stockholders, entitled to vote, 
after July 1st, 1878, upon a minority interest, and entitled to divi- 
dends only after 8 per cent. net per annum has been earned on 
the preferred stcck. 

The amount of preferred stock that may be issued under the 
plan of re-organization is limited to $51,000,000, and of common 
stock to $49,000,000. The amount of preferred stock that will be 
— in the conversion of bonds and coupons is about forty 
millions. 











PROPERTY OF THE COMPANY. 

The property in possession consists of the completed road, its 
equipment, and working materials, being 230 miles in Minnesota, 
from Fargo to Thomson Junction; and one-half interest in the 
track of the Lake Superior and Mississippi Railroad from Thom- 
son Junction to Duluth, 25 miles; also, 195 miles in Dakota, from 
Fargo to Bismarck, and 105 miles in Washington Territory, from 
Kalama on the Columbia river, 40 miles below Portland, to Taco- 
ma on Puget Sound. In all 555 miles of railroad in operation. 

The equipment of the road consists of 48 locomotives, 22 pas- 
senger cars, 34 express, baggage and caboose cars, 1,196 freight 
cars, and the usual corresponding number of hand and construc- 
tion cars, tools, &-. 

The lands of the company already acquired and to be acquired 
under the foreclosure, and by the completion of the road to Lake 
Superior, consist of 7,955,200 acres in Minnesota and Dakota, and 
2,215,917 acres in Washington Territory ; aggregating 10,171,117 
acres, besides what may finally be found due to the company in 
Oregon. There had been sold, to the 3lst day of August last, 
921,902 acrep. 

The company also acquired, by the foreclosure, a controlling 
interest in the stocks of the St. Paul & Pacific Railroad Com- 
pany, the Lake Superior & Puget Sound Company and the T'aco- 
ma Land Company; also, extensive docks and properties in 
Daluth, and the leases, instruments, farniture and general outfit 
of the company. 

This vast property falls into your possession unencumbered, 
and the re-organized company starts with no absolute liabilities. 
COLLATERALS OUTSTANDING. 

There was, however, outstanding a certain amount of the fivat- 
ing debt of the old company, secured by bonds and other collat- 
erals, coming over with the transfer, which your Board ceemed 
it prudent to negotiate for, to prevent sacrifice of the property 
pledged. The total amount of this iadebtedness was $683,483 96. 
This has since been compromised, and reduced from time to time, 
until the whole amount now outstanding is nominally $3:0,- 
866 51. Some accounts in offset will reduce it forty or fifty 
thousand dollars below this sum. 

These claims are net recognized as debts of this corporation ; 
but a compromise of them became a matter of expediency, to 
avoid the sacrifice of collaterals in which the corporation was in- 
terested. 

_ The Pacific division has lately been visited and thoroughly 

Inspected by the Vice-President. The division is in good condi- 

tion, is economically managed, and has a business that regularly 

yields a small net profit each month. Its net receipts, over ex- 

penses, from October to August inclusive, eleven months, exceed 
900. 

At the westerly termination of our road on Puget Sound, this 
company has, directly and indirectly, very extensive properties. 
It owns directly vast quantities of agricultural, coal and timber 
lands, and, through ownership of the stocks of the Tacoma Land 
Compavy, and of the Lake Superior and Puget Sound Companys, 
it has the controlling interest in the terminal town site and 
adjacent lands. 

The profitable development of this property seems to denend 
upon the completion of the through line, or the immediate con- 
struction of thirty-one miles of the Puyallup branch and the 
development of the coal. 

ISSUE OF STOCK. 

The task of exchanging stock for bonds, among an aggregate 
of persons already exceeding 8,009 in number, has occupied a 
considerable clerical force, and required much care and attention 
in its supervision. The number of persons who will be on the 
stock list, when the bonds already sent in are fully converted, is 


The amount of preferred stock issued to date exceeds’ $34, - 
000,000, representing about $25,000,000 of the bonds. This leaves 
less than one-sixth of the bonds outstanding, and these are con- 
stantly coming in. 

Your directors congratulate themselves and you that, among so 
large a body of shareholders, there exists such entire unanimity 
and general acquiescence in the re-organization of the company. 

CONVERSION OF STOCK INTO LANDS. 

The convertibility of preferred stock into lands of the company, 
at the option of the stockholders, has proved to be a very popular 
feature, and likely to result advantageously to all concerned. 
About 212,000 acres of land have been disposed of for bonds or 
stock of the company and these securities retired therefor, equiv- 
alent to about $820,000 of the preferred stock. 

The stockholder gets the benefit of purchasing rich lands at 
from $3 to $10 per acre, and paying for them in stock at par ; 
the company reduces its capital by the operation, and stimulates 
settlement and productivn along its line. 


EXTENSION OF TIME, 

The financial condition of the country has been such, during 
the part season, that nomovement in extending the construction 
of the road was, for the time being, practicable. 

We have, however, made applications to Congress for an 
extension of the time within which the construction may be- 
completed, and a bill has passed the Senate by a large majority 
granting us eight years’ additional time. A favorable report 
upon the same bill has unanimously passed the House commit 
tee, and it. now lies over as unfinished business, to be acted upon 
by the House on the re-assembling of Congress in December 
next. 

LAKE SUPERIOR AND MISSISSIPPI RAILROAD. 

The twenty-five miles of railroad used by this company 
between Thomson Junction and Duluth was built by the Lake 
Superior & Mississippi Railroad Company, and is a part of their 
road from Duluth to St. Paul. The line of the Northern Pacific 
extends on the southerly eide of Lake Superior to the easterly 
border of Wisconsin at Montreal River. But to savea duplication 
of expenditure, its original managers contracted for a purchase 
of a half interest in the Lake Superior & Mississippi Road, 
between Thomson and Duluth, agreeing to pay therefor half a 
million of dollars in instalments. The greater part of these 
instalments remain unpaid, but are partially offset by claims for 
money due under former business relations. The bondholders of 
the Lake Superior & Mississippi Road having indicated their 
intention to commence foreclosure proceedings under their mort- 
gage, it was deemed important to conclude prior arrangements 
for securing the permanent use of this piece of the road, as well 
as to obtain an equitable adjustment of outstanding agreements 
and liabilities. After a long and tedious negotiation, an 
arrangement has at length been made, by which the use of the 
road is secured, upon an equitable basis of payments, and all 
outstanding accounts placed in a satisfactory train of adjast- 
ment. 

8ST. PAUL AND PACIFIC RAILROAD. 

The stock of the St. Paul & Pacific road, nearly all of whick 
comes over among the assets of the Northern Pacific, represents 
06 wiles of railroad in operation, from East St. Cloud to Melrose, 
and 104 miles, called the St. Vincent Extension, in partial opera- 
tion from near Glyndon, down the east bank of the Red River. 
Also, about 60 miles of road, from near St. Cloud to Brainerd, 
called the Brainerd branch, which is mostly graded and ready for 
the rails. Also, a chartered iine, not built, but on which some 
work has been done, being the extension of the main line from 
Melrose more than 100 miles westward to your road nearthe Red 
River., These lines have valuable land grants. The whole 
property and grant it encumbered by a heavy mortgage, and is in 
the hands of areceiver. ‘The money raised by mortgage of this 
property having much of it been expended for the construction 
of another road, grave questions of equity have arisen, the solu- 
tion of which may make your stock interest of value. 
Negotiations are now pending with parties representing the 
foreign bondholders, through which we hope to secure our equit- 
able rights, and to bring about the completion of the Brainerd 
branch and the St. Vincent extension, both of which would be 
valuable feeders to our main line now in operation. 

LAND DEPARTMENT. 
The receipts of the Land Department from September 29th, 
1875, to August 31st, 1876, were as follows: 





Zamd enlew, $81. 7FOG.GF GOTOS. oc ccccccccccee coccscccessececssccecccese $820,238 
Deferred payments On Old COMUACIS ... 6... cece e cece eceeceececees 24,536 
Interest on deferred payments on old contracts................. «+. 3,779 
Over PAYMENE ACCOUNL...... .. cc cccececccccnceccrceeseesccececeeces 1,304 
Stumpage and timber treepass..... ... .. isbesehs sebbsandaneness 10,866 
THemOr GUICMTS GOCOGME.. «222s coc ccccccccccscccceccoccoccescoscoccee 262 
TOWR BOGE, C8C ccc ccccscccccce cocccee ce <0cneesens ebeeeuhqossnesetes 978 
DOR sccccce oc ictaieiaciaacsin Winenane iene n edie eee weeeee $: 62,038 
In payment of the above there have been received : 
PANGS GROTNRS BORER occ ccc cccce coccccecwccees cocescecceetédecees $47.300 
Interest ON 81Me UNA COUPONS... 2... 2... cece cee coeeeee enchewese eee 8,147 
Interest land warrant bonds............. ... .. NT 5 daiealials 
Farmers’ Loan and Trust Company receipis...... ..ccccscccceeeceee 441,366 
IND sons . + acn see ccsscceesseeducces ésenenebssede sebubedins 333,606 
TESS re Pe pre eee ae ee ee 26,451 
And there remains due on defer:ed payments, Pacific division.. .... 4,308 
Ml iknnicen cand ernbsee eneoees eenncegncesss: 4 <eeeemen enews $362,056 
In addition to the foregoing, there were sold of patented lands, for 
the receiver, 14,515 39 acres, FoF... ccc ccc ccccccccccccces ces poe 66,297 
Retiring first mortgage bonds. ..............ceecceesececees $55.600 
Retiring interest amd CoupOnS ..............26 ceeeeeess «+ 10,490 
Pt Pi iavecanesesededeses sane. sonecbsions 210 — 66.330" 
Total land salea from Sepcember 29th, 1875, to August 31st, 1376, 
ebowom: meemtinm, BUG SE1.GS GOTO ..2. cc cece ccccccecscccccsecce «cco “COREE 
Sales previous to September 29th, 695,072.27 acres...... bbdneée 06000 Ge 
Grand total to August 31st, 1876, $21,384.23 acres........ ..esee. $1,599,815 





about 13,000; and the account is being swelled by daily additions 


Average, $4 74 per acre. 
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The total expenditures of the land department for the eleven 
months (exclusive of expenses of tree culture, $1,069 35, and 
payment on office building and fixtures at Tacoma, $577 07,) were 
$20,379 99, about 2 1-3 per cent of total collections. Nearly one 
half of this expenditure was made on account of the examination 
of the lands, the protection of the timber lands of the company 
from trespass, and in the prosecution of adverseclaims. After 
the lst of Novem ler the current expenses will not exceed $900 
per month. 

OPERATIVE DEPARTMENT. 

The working operations of the road show a steadily increasing 
bu3iness, and the expenditures are kept down to the lowest eco- 
nomical point, Although the past year has been the most trying 
one for railroads in general since the commencement of the 
panic, our earnings, both gross and net, show a gratifying gaia. 
The details of receipts and expenses show the net receipts from 
working the road, after paying all operating expenses on the line 
to September 1st, to have been $295,037 12—in addition to which 
the net receipts of September are estimated to exceed $30,000. 


OPENING THE DAKOTA DIVISION IN WINTER. 

That part of our road lying in Dakota, between the Red River 
at Fargo and the Missouri at Bismarck, has never been operated 
in winter. We are now asked by the War Department, in view 
of the military situation in the hostile Indian country, adjacent 
to and beyond us, to protect this division against snow and to run 
it this winter. 

We have unbesitatingly acceded to this request ; material has 
been procured and a force set at work to erect the requisite 
fences, and we expect to get forty or fifty miles up before winter 
sets in. 

East Tennessee Virginia & Georgia. 
(For the year ending June 30, 1876.) 


The Knoxville Tribune gives the annual report of the Presi- 
dent, read before the meeting of stockholders October11. The 
‘operations of the road for the fiscal year ending June 30), 1876, 





were as follows: 
Earnings— 
From freight......... .. bbeedecéd seseeeeede saline: sebwetbnncesseede¥s $535,974 
OOD 4. 2. cbaduececedecuneseces 260906920000 00000000 0080 334,625 
From United States mail......... iamsesoneuestesiae msudienibnaresoes 62,008 
hr tee a, ee eae enna ghheee .waueeud scr 20,758 
From miscellaneous sources........ pdddes 64 5cvee shisweseesee te sueoed 5,528 
$1,058,954 
Expenses for samc time....eo..e.ceeesess ‘tennant ibhiemmedien 715,394 
Net earnings........... BE ee Ye ene ee TRS AT ee $343,559 
Add interest received on $229,000 7 per cent Western N. C. bonds 
owned by the Company..........cccecesees Hi dcpabnhiteehaaed nee 16,030 
i Dt a is ewensdereneedaueed $359,589 
Expenses, 67.55 per cent; net, 32.45 per cent. 
Pszyments made out of net income— 
Tota) interest and exchange on bonded and floating debt... . $280,512 
‘Dividend of 3 per cent on capital stock paid April 1,1876.... 58,901 
- see 339,413 
Surplus over interest and dividend..................... ‘estenuuuen $20,176 


During the year the following amounts were expended for 
renewals, betterments and taxes, and charged in the expenses as 
above, viz: 

For re-rolling iron rails, and for the purchase of iron rails, fish 


plates, bolts, &c..... i hiiskeaih tanith  .csbesiawnce ceases oeedh $107,835 
Por 78,435 new cross-ties laid in track.. _.... . cccccccccccs sossreces 27,340 
For 6% mi’es broken stone ballast......... .... ... ie Geegdeta. wee 9,218 
¥or four new cars and renewals of cara............... hiemeamutin amitins 22,130 
For four new locomotive boilers and flues used in renewing four 
Pee bcd dbcccbbvice dh badd Keke Sunde édecebnd 60abcdeddatesous « 10,884 
Total expenses for renewals and betterments.................... $177.457 
Taxes for the year....... cccccce phny Sahn Ubebensoboneseresqneseonoess 14,816 
Tota} charge to expenses..... io ebbbeebeueses 6 pebudacee cabeocts $192,274 


There kas been expended for additions to the property ot the 
“company and charged to the respective ventures the following 
amoubts, viz: 


For one-hird interest in car-lifter at Lynchburg, Va., with the A. M. 
@& OG. and W.C. Va. M. & G. S. R. R. Companies. .............. .ee $2,597 
Por two sleeping cars, Leighton’s patent..................25 «- idndews 19,391 
I i as erletin 2,675 


Total for additions to the property............... goeeussesecéueobis 24,663 
Bills receivable have been reduced by a credit of that account 
#ith $229,000 Western North Carolina bonds and a charge to 
Western North Carolina bonds for the estimated value of the 
latter, say $213,983, being equal tc the amount of notes previously 
received in settlement of the ccount vs. Western North Carolina 
RR. Co.; and bills payable xeccount has been reduced $7,791. 
The funded jebt has been reduced dy the redemption of $3,500 
income bonds, due March 1, 1876; and also by the payment of 
$3,000 of the State indorsed company bonds, on account of the 
sinking fund to the State of Tennessee, the indorsed bonds of the 
company, and it has been increased by the sale of $10,000 of the 
first mortgage 7 per cent bonds, being $2,500 in excess of the 
amount of bonds retired. 
The floating debt on the 30th of June, practically amounted to 
nothing, the eash and other available assets on hand (not includ- 
ipy the Western North Carolina bonds) being more than equal to 
the small balances which it owes. The balance sheet may be 
briefly stated, as follows: 
nie eee Aes eed cine einen Geen eeieseen tik. me »- $1,968,274 
I a tin ine eee LC 
Legs zssets owned by Co., viz : Morristown br’ch. $217,675 
W.N. C. RR. bonds ($229,000).......ccccceceseee. 204 


Balance of liability for capital stock and bonded indebtedness... $5,751,196 
Representing 270 miles of main line of railroad and equipments, 
equalto $14,021 of bonded iudebtedness,and $7,289 of capital 
stock per mile, or a total on bonds and stock of $21,311 per mile. 


year’s operations as satisfactory, notwithstanding the fact of itg 
inability to divide more than one dividend after applying tha 
amounts to renewals, betterments, &c., as previously stated. It 
is scarcely necessary to revert to the causes which have operated 
to keep down the income, as these are in the main familiar to you. 
The physical condition of the property has been considerably 
improved by the expenditures made and charged in the operating 
expenses. This appreciation in the value of the property has 
been accomplished without increasing the indebtedness, 

Work is progressing rather slowly on the Western North 
Carolina road, but perhaps as rapidly as the means at its disposal 
will admit of. The State of North Carolina being the owner 
of three-fourths of the capital stock of that company, and its 
early completion to Paint Rock (where it will connect with the 
Morristown branch), being a matter of vital interest to her citi- 
zens, both political parties stand pledged in their platforms to 
extend such further aid from the State as will insure ita early 
completion. : 

Pullman Palace Car Company. 


(For the year ending July 31, 1876.) 
The revenue and disbursements were as follows: 


REVENUE, 
I ie ihn tes dela caiemned edietamed eehs sennd 1peesece: see reese $1,989,439 
Our proportion of earnings of other sleeping-car associations con- 
trolled and operated by this company...........05 ceeceveeececees 552,894 
ERSTE Saree ee Or” meee nen 26600000 sea Mee 
UE SEEN 060.6 -00.0600.0000 000s cocecesvers is Minden maneed : 12,677 
Total revenue............ idboee [Sbidbadidesouebddsedcavnenstonteed $2,555,011 
DISBURSEMENTS. 
Operating expenses, taxes and imsurance..........cceseeccevesecees 623,764 
Maintenance of upholetery and bedding....... -......... - sie nsinn 175,878 
Our proportion of operating expenses and maintenance of uphol- 
stery and bedding in cars of other sleeping-car associations con- 
trolled and operated by this company. ............s0seesceeceeeees 190,567 
A EE ee EES cece i Se 
Rental of leased lines (Central and Southern Transportation Cos.) 284,000 
Profit and loss, including interest, discount and exchange...... - 33, 
CE CO EE, «. cocctacs consonec cncs.socecesh $197,265 
Dividends on capital stock.............ccce- eee eee coeee. 926,578— 723,843 
Total ordinary disbursements...... .......0-e-eees Lecce vevccces $2,031,058 
Surplus for the year—being excesgof revenue over ordinary dis- 
bursements ........... silk echachiieeds hatinia Rid netied ening te oid nian $53,953 
Amount expended in re-building and re-modeling fourteen old style 
cars into the latest standard Pullman car, and re-equipping the 
same for service under new contracts ....... ieinnwbecclie <eeliinemein 42,405 
Balance of surplus for the year carried to credit of income account 481,457 
Total, as above.......... bb Hk tecdewbaadeldedeses sedacesnestsis . $2,555,011 
FINANCIAL ay JULY 31, 1576. 
ssets. 
451 cars and equipments, including franchise, cost................. $8,343,270 
Construction material and operating +tupplies, including amount 
paid on cars in process Of ConstructiON.............eeeeeeeecceees 420,297 
Car works Ot Detroit, COGE....ccccccceccesccce -cve ‘con aueswestenneees 341,370 
Patents, CO8t............seee seen ees n 000 cccctess ce seeeccevececs -.» 149,864 
Furniture and fixtures in the several offices of the company, 52 in 
lL ee bia -@ Babu Shes 60e0s abd odb¥esaee cok 62,442 
Estate, No. 506 Michigan avenue, CO8t... .......... cee cee eee eee 21,901 
Amount invested in other car associations, controlled and operated 
EE teccacve cose cedbsece cece seveeseesOeGower « oon: ae 2,303,657 
Cash on hand........ alee 20ns Pte doen sweencans eceanentceseecgneeedss 25,484 
Er eeheueéieetbenieamedhenen dos _. -$11,667,790 
Liabilities, 


Capital stock issued, 59,382 shares, par value, $100 each............ $5,938,200 


Eight per cent currency debecture bunds: 
Sotend series. due May 15, 1881 ... ...... iaies-e ne 66carubee $298 .000 
Third series, due February 15, 1987.................. 20 cee. 432,000 
Fourth series, due August 12, 1:92....-....... 2 a inenisaieatei ,000 
1,616,000 
Seven per cent currency debenture bonds, due October 15, 
ald: tins: Scnciniatittshhimaitt sniiieaaihchieiees . . wieebg embene: tis 603,000 
Seven per cent sterling debenture convertible bonds, due 
SE Sen ees rdbevaed cxs cdercdceossiecess | «éeetsess 204,500 
—_——_—— $2, 423,500 
Amount received from sale of old cars leased from Central and 
Southern Transportation Companies ........... .cecseveersee o- 385,450 
Balance of accounts and bills payable and receivable..............- 114,441 
I a. in eticiie: cite hindi shaman ate tintiie $8,861,541 
Surplus account (invested in the assets of the company): 
Guarantee fund—to provide for taxes in dispute and pos- 
sible losses in adjustment of unsettled accounte........ $ 175,000 
Sinking fund—to represent possible depreciation in fran- 
nis on eee ee opwe Sat beeen <e 
Balance at credit of income account............ aera wine 2,231,248 
———— $2,806,248 
OE SATE RR EEE LR SE HON eee $11,667,790 





GENERAL INVESTMENT NEWS. 


Atlantic Mississippi & Ohio.—In the United States Circuit 
Court at Richmond, Oct. 19, in the matter of the Atlantic Mis- 
sissippi & Ohio Railroad Company, Judge Bond set aside the order 
uf Sept. 13, in regard to the redemption of the divisional bonds 
deposited as collaterals for loans, and directs the receivers to 
redeem the divisional and consolidated bonds now hypothecated, 
authorizing them, if necessary, to borrow money for the purpose 
from parties who will accept these certificates, or to continue 
existing loans on the bonds with present or other parties. These 
de posited collaterals are four hundred thousand dollars worth of 
consolidated bonds, to secure forty thousand dollars borrowed, 
and two hundred thousand dollars worth of divisional bonds to 
secure one hundred and fifty thousand dollars borrowed. 

Another order directs Commissioner Pleasants to take an account 
of the various mortgages on the Atlantic Mississippi & Ohio Com- 
pany, and the property upon which these respectively are liens, 
but the account shall not include “any property acquired by the 
defendant company, and purchased by it with the proceeds of the 
sale or pledge of its bonds or otherwise.” The commissioner is to 





Under the circumstances, your board regards the results of the 


make special returns of such excepted property. —Baltimore Sun. 
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Chicago Burlington & Quincy--Rockford Rock Island & St. 
Louis.—The Railroad Gazette says of the late sale: “The pur- 
chase of the St. Louis Rock Island & Chicago Railroad by the 
Chicago Burlington & Quincy Company was consummated on 
Friday, the 6th inst., by the payment by the latter company of 
the entire purchase price—$1,570,000 gold—to be transmitted to 
Frankfort to the German proprietors of the road—that is, the 
portion of the bondholders who joined in the purchase at the 
foreclosure sale, representing. we believe, about $5,000,000 out 
of the $9,000,000 of bonds. The purchase wes really a simple 
affair, owing to the condition of the company selling. It was 
organized to receive the property from Mr. Osterberg, thé agent 
of the purchasing bondholders; but the stock, we believe, had 
not yet been distributed to the bondholders, but was held in trust 
by Mr. Osterberg, the agent, who: was authorized to sell the 
property. ‘Three different. mortgages had been made by the new 
company, but under only one had bonds been issued. When Mr. 
Osterberg bid in the road last fall for the associated bondholders 
for $1,320,000, a larger amount was due in cash than the bond- 
holders had provided, and, in order to complete the payment, 
the bondholders’ committee borrowed $250,000 from a Frank- 
fort banking house. This was made a first charge on the road. 
The other proposed issues were to be distributed among 
the purchasing bondholders, and sold to raise money for improv- 
ing the road. Now, the Chicago Burlington & Quincy’s purchase 
consisted in buying the entire capital stock of the new company 
and contracting for the retirement of the $250,000 of bonds 
already issued, leaving the road wholly in the purchaser’s hands, 
without a dollar of funded debt. The German proprietors will 
use $250,000 of the money received from the property to pay off 
the debt heretofore described, and the remainder, $1,320,000 
gold, can probably be divided among them without much dimi- 
nution for other accumulated expenses. * * * Divided 
equally among the bondholders, the entire purchase price is 
only at the rate of ‘8175 gold per $1,000 bond, which is not 
much more than half of the accumulated interest. * * * 
The cost of this road to the Chicago Burlington & Quincy Com- 
pany is about $1,750,000 currency. For this amount it obtains 
272 miles of railroad, which is substantially in three different 
parts, and probably enough will be so worked. First, taere is 
the line from the Chicago & Northwestern near Sterling south- 
west to Rock Island (41 miles owned), with a short spur to 
acoal mine; then, the long line from a point on the Chicago 
Rock Island & Pacific road twelve miles east of Rock Island 
southward 207 miles to Alton, with running rights thence 
to East St. Louis (twenty-one miles further); and, finally, one 
of the most useless lines ever built, from the Chicago Bur- 
lington & Quincy, at a point nine miles east of Burlington, north- 
ward 18 miles, parallel with and and a little east of the Missis- 
sippi to Keithsbarg, there connecting with the Galva & New 
Boston line of the last-named road. Trains have been run 
through between Sterling and St. Louis, but we believe 
that the company does not own an entrance into Rock 
Island from either direction, using the Western Union 
track on one side, and that of the Chicago Rock Island & 
Pacific oc the other. Altogether there is, we believe, just 270 
miles of road owned by that company and 295 worked by it. 
Thus, counting the currency cost at $1,750,000, the Chicago Bur- 
lington & Quincy gets its new property at the rate of less than 
$6,500 per mile of road, equipped and in operation—which is cer- 
tainly a very low price. It ought not to be difficalt for this 
company, which can use the new line to St. Louis advantageous!y 
for traffic coming from the other 1,300 miles of its railroad, to 
make a profit on thisinvestment, and on the additional amount 
Which doubtless will be required to put the road into thoroughly 
good condition. The purchasing company has not yet increased 
its capital account by the purchase of this road. The sum 
required was borrowed for the purpose, and is therefore. for the 
present, an increase of the floating debt. ‘This debt will doubt- 
leas be retired by a new issue of bonds, which will probably be 
made large enough to cover the expenditures needed to put the 
Toad in order. 


City of Columbus, Ga.—The taxpayers of Coluinbus, Ga., are 
taking steps to resist payment of bonds to the amount of $262,000, 
issued by the city to aid the construction of the Savannah & 
Memphis and North & South Railroads. It isclaimed that both 
these issues were made without the authority of law, and are con- 
sequently null and void. 


Cleveland & Mahoning Valley.—The London Railway News 
of September 30 says: The hoiders of the 1872 Leased Lines 
bonds of the Atlantic & Great Western Railroad will be gratified 
by the announcement made elsewhere in our columns, to the effect 
that the issue of bonds of the Cleveland & Mahoning Railway, 
Tecently offered to replace the maturing bonds of that company, 
has been taken in America at par. The subscriptions made for the 
issue in this country will consequently be returned ; but the bond- 
holders have the gratification of knowing that their prompt 
response has opened the eyes of holders in America to the value 
of the property, satisfactory testimony to which is afforded by 
the action taken by local capitalists. The success of the subscrip- 
tions will release the rental, which bas accumulated since Janu- 
ary last,and allow of its distribution among the holders of the 
Leased Lines bonds, who owe a debt of gratitude to the committee 
Which has has so efficiently intervened on their behalf. 


International & Great Northern (Texas).—In a correspond- 
ence of the St. Louis Commercial Gazette we have the following: 
“This company was chartered in 1870, under the laws of the 
State of Texas, and was to receive in aid of their enterprise 


| them at once upon their own resources, and that in the time'of 

our late financial crisis, inflicting serious losses upon the stock- 
holders. In this dilemma it was that the management showed 
its metal in going on constructing these public and commercial 
highways, rising superior to the emergencies, and for this they 
are entitled to the greatest consideration and credit of Texas and 
abroad. Now the claims of the company have been settled by a 
land grant of 12,800 acres per mile, free of taxes for 25 years, 
with the right to locate these lands in compact bodies, instead of, 
a3 usual, in alternate sections only. As the name indicates, it is 
the consolidation of two railways—the “Houston and Great 
Northern ” and the “ International,” and constitutes now the fol- 
lowing main lines and branches: Houston to Longview, 236 
miles ; Houston to Columbia, 494 miles; Phelps to Huntsville 
(the State Penitentiary)$ miles ; Troupe to Minneola (on the main 
line of the Texas Pacific, which branch is to be extended to Paris 
on the northern branch of the Texas Pacific, where it will drain 
the Red River country), 443 miles; from Palastine to Duval, 169; 
total length of road in operation, 507 miles. Within a month the 
remaining 9 miles of this last-named main line will be completed 
to Austin, the capital of Texas, and then form the shortest route 
and and an airline from St. Louis and the East and North to 
Austin and all Western Texas; and it also is the short line from 
the above regions to Houston and Galveston. 


Michigan Central.—A letter addressed to President Sloan by 
Henry S. Bennett, “attorney for 450 shareholders of the Michi- 
gan Central Railroad,” has been published. In this letter, after 
referring to the history of Michigan Central, the writer says: 
“The shareholders whom I represent therefore authorize and 
direct me, and the counsel associated with me, to urge upon you 
in their behalf the duty of using the most expeditious and 
efficient measures to relieve the company from the burden and 
expense of these leases (which they believe to have been cor- 
ruptly and illegally made), if upon an investigation, which they 
hereby urge you to make forthwith, there shall be found any 
ground whatever for maintaining the invalidity of the transactions. 
Certaiuly, it is not an unreasonable request on the part of the 
stockholders, in view of the severe loss which these leases have 
entailed upon the company, and of the doubts expressed as to 
their validity, that no further payment be made under them 
until the equities of the parties interested therein shall be judic- 
ially investigated and determined. 

“ The shareholders further authorize and direct me to ask you to 
restore and maintain the former rates for travel and freight, and 
to withdraw from any combination which has for its object any 
undue reduction thereof with a view to compete with other roads. 
This demand is made in the interest of all the shareholders of 
the company. They are convinced that an immediate compliance 
therewith is necessary for the protection of their rights and the 
welfare of the corporation. 

“Tf you refuse or fail to comply therewith, I and my associate 

counsel are directed by them to employ such remedies as the 
courts will afford to enforce their rights and to protect the 
property and interests of the company.” ‘ 
The 7?ibune reporter saya of this that Mr. Sloan states in an 
interview ‘‘that the whole subject of the modification of the 
contracts between the Central and the leased lines of the road had 
been before the board of directors for several months, and in one 
case—that of the Jackson Lansing & Saginaw Railroad—it had 
been successful in securing a modification of the agreement, by 
which the last-mentioned company agreed to apply all the net 
proceeds of future land sales to the purchase and cancellation of 
the bonds of the road. Other negotiations, he said, were in prog- 
ress for a change in the agreements between the Michigan Cen- 
tral and other leased lines, which he thought would be success- 
ful. Under no circumstances whatever would the directors of the 
Michigan Central do anything to violate the obligations of the 
company. Whatever was done must be done honorably. As to 
the letter, he said it would receive respectful consideration by 
the board, just a8 any communication from so large a number of 
the stockholders wouid have their attention. ‘The directors were 
as anxious as the stockholders to place the road in a condition to 
earn good dividends. 
“R. G. Rolston, Secretary of the company, approved the remarks 
of Mr. Sloan, and also stated that there were only three ieases 
regarding which any complaint was made—the Jackson Lansing 
& Saginaw, the Grand River Valley, and the Kalamazoo & South 
Haven Railroads. In every case tue leases of these lines were 
approved by the stockhoiders at their annual meetings, and the 
action of the board of directors in making such leases was con- 
firmed. ‘How can they now, he said, ‘repudiate these contracts 
thus made and ratified years ago, and especially after they have 
accepted a modification of the contract in one case for the benefit 
of the Michigan Central? It remains to be seen how much stock 
is represented by the 450 names attached to the petition to the 
directors. There are about 3.000 stockholdersof the Michigan 
Central, while probably a majority of the stock is held by less 
than 300 persons.’ Mr. Rolston said he had no knowledge and 
he did not believe that any of the present directors of the Michigan 
Central were interested as holders of stock in the leased lines at 
ths time the contracts were made, as had been charged. How- 
ever, the whole subject would have the attention of the directors 
at an early day.” 


St. Lonis Lawrence & Western.—St. Louis papers report 
that the Kansas courts have appointed Mr. George H. Rea, of St, 
Louis, Receiver, on application of the creditors. The road, which 
was formed by the consolidation of the St. Louis Lawrence & 
Denver and the St. Lawrence & Southwestern, extends from the 
Missouri Pacific at Pleasant Hill, Mo., westward through Law— 





$10,000 per mile in bonds of the State. Texas, however, after- 
ward repudiating her solemn obligations to this company, threw 


rence to Carbondale. Kan., ninety-three miles. 
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Che Commercial Cimes. | 
COMMERCIAL EPITOME. 
Fripay Nieut, October 20, 1876. 

There was a very excited condition of affairs precipitated upon 
commercial circles by the rumors of a warlike character which 
were received by cable from Europe. Oa Wednesday, the excite- 
ment was carried to thehighest pitch. Breadstuffs felt its effects 
more than oiher articles of merchandise, but all were more or 
less under itsinfluence. A calmer state of feeling soon prevailed, 
but the apprehension of a general war, at no distant day, con- 
tinued to exercise much influence in the market. Besides this 
there has also been some nature revival of business, and a revival 
of confidence in the position of mercantile affairs. To-day, how- 
ever, there was a further reaction, the news from Europe wearing 
a more peaceful character, Cotton was firmer, aud breadstuffs 
and provisions declined. 

Provisions were but s!ightly advanced by the war rumors, and 
such improvement as did take place was largely the effect of the 
advance in gold, and the business hay been most active in hog 
products for the winter months, for which, also, the advance in 
prices was most decided. ‘To-day, mess pork on the spot sold at 
$16 85 ; and the closing bids for future delivery were $16 50 for 
October, and $15 75 for the winter montks. Lard sold at $11 25 
for prime Western, with bids for future delivery at $9 90 for 
November, and $9 80@$9 &5 fur the winter months. Bacon has 
been moderately active at 8§c. for half and half, at the West, 
prompt delivery. Cut meats bring full prices. Butter is dull: 
except for choice samples. Cheese is dull, and the lower quali- 
ties weak. Tallow advanced, but closed at Sc. for prime. 
Whiskey is higher at $1 16, tax paid. Clover seei has sold at 
14}c. per pound,and prime timothy at $2 20 per bushel. Cal- 
cutta linseed sold at $1 85, gold. 

Coffees have not been active, for the want of stock. Prices have 
ruled firm. Rio, 18@19c. for fair to prime cargoes, and Java 
mats 21@28c., both gold. Rio has been more active for domestic. 

Foreign fruits are more active, and layer raisins sell at $2 15@ 
$2 20 per box. An auction sale of teas on Thursday went off at 
satisfactory prices. Molasses has been dull and unsettled. 
Sugars have advanced, with fair to good refining quoted 8{@9ic., 
and standard crushed refined at 1itc. 


Hhds. Boxes, Bags. Melado. 
Meesintes since Oct. 1........cccccccce 5,052 1,657 30,247 ee 
Males since Oct. 1..... .. sboceesee cool 23,700 16,329 62,174 83 
ES, Se nce. ancecktcsons 31,076 25,727 81,220 1,187 
Btock, Oct. 22, 1875.6. .... cecvecs- ++ 15,632 28,328 134,203 11,192 


The market has been quiet for Kentucky leaf the past week, 
the sales aggregating only about 800 hhds. Prices are un- 
changed ; lugs, 54@7c., and leaf 9@1dc. Seed leaf, however, has 
continued active, and the sales for the week are as follows: 300 
cases sundries, 7@30c.; 62 cases New England, crop 1872-73, 84c.; 
100 cases do., 1874, 54@74@9c.; 822 cases Pennsylvania, 1874 
11@124c.; 36 cases New York, 1874-5, 6%c.; 618 cases Ohio, 
1874-5, 64@7c.; 125 cases Wisconsin, 1874-5, 4@4ic; 440 cases 
New England, 1875, 64@71@16@20@50c.; aud 530 cases New 
York, 1875, private terms. Also, 550 bales Havana, 88c.@$1 15. 

The business in ocean freights early in the week was much 
more liberal, but toward the close the movement was not as 
large, though the demand continued ; the offerings of room have 
become reduced, and rates show firmness, at a higher basis; late 
engagements and charters include: Grain to Liverpool, by steam: 
$#d.; cotton, #d.; cheese, 50s.; grain, by sail, 84d.; cotton, 9-32 
@5-16d.; and flour, 2s. 6d.; grain to Glasgow, by steam, 
$id.; flour, 3s.3d.; do by sail, 2s. 9d.; do. to London, by sail 
2s. 6d.; grain to Cork for orders, 6s.; do. to the Bristol Channel, 
5s. 6d.; do. to the United Kingdom, 6s.; crude petroleum to Havre. 
4s. 6d.; refined do. to Naples, 5s. To-day, there was only a small 
busiuess, but rates remained firm; grain to Liverpool, by steam, 
9d.; cotton, by rail, 5-16d.; flour to Bristol, by steam, 3s. 6d.; 
grain to Cork for orders was quoted at Gs. 3d.@6s. 6d.; naphtha to 
Havre or Bordeaux, 4s. 104d.; refined petroleum to the Medit: r. 
ranean, 5s. and 25c., gold.; cases to an inside Spanish port, 27jc, 
gold. 

Spirits turpentine has latterly been dull, and at the close a de- 
cline to 25c. was reported ; rosins, however, are firm, in reducd 


supply, and quoted at $1 95@2 05 for common to good strained, 
Petroleum was firm and quiet at 13c. for crude in bulk, and 2c. 
for refined, in bbls. Linseed has been more active, closing at 
$185, gold. Ingot copper was firm, with 600,00@ ibs. sold at 21@ 
21}c., cash, and to arrive. American pig iron has sold more lib- 
erally, at firm prices; sales for the week about 6,000 tons, at $22 
4or No. 1 and $20@20 50 for No. 2. Wool has been quite active 





and yery firm, 
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OOTTON. 


Fripay, P. M., Oct. 20, 1876. 

THE MOVEMENT OF THE CROP, as indicated by our telegramg 
from the South to-night, is given below. For the week ending 
this evening (Oct. 2°), the total receipts have reached 152,899 
baiss, against 135,074 bales last week, 122,199 bales the previoug 
week, and 95,845 bales three weeks since, making the total receiptg 
since the 1st of September, 1876, 635,029 bales, against 570,599 
bales for the same period of 1875, showing an increase since 
Sept. 1, 1876, of 62,447 bales. The details of the receipts for 
this week (as per telegraph) and for the corresponding weeks of 
five previous years are as follows: 
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Receipts this week at—| 1876. 1875. | 1874, | 1873. | 1872. | 1911. 
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| 
New Orleans........... 37,633} 35,223; 24,800) 22,046; 30,076; 23,39 
ee e000ne 1u,80)9 11,495 8,520 8,042 10,226 13,160 
Charleston .. mien 25,007} 18,984; 21.618 la 
es eecees , , 16,662, 14,0€0| 49 
Port Royal, &c. .. ..... 1,228 1,023} 2,596 sal 
Savannah........ ecvcces 17,4241 26,871} 31,477| 29,736) 26,553) = 19.997 
Galveston. nese 18,167] 22,395) 12,625 4,962 
eeeeereocee* eens 7 ’ b] 1.2 
Indianola, &c........... 762) 1,811 516 312 11.265) 6,140 
Tennessee, &C.......... 3,796 4,006 3,453 2,364 2,528; = 4.840 
Deki. neinedosws 1,064 178 884 313 £67 124 
North Carolina.......... 6,130] 4.672) 3,116) 1,522) 2.413) 1,583 
EE seees 29,483 19,891 17,355 13,5y3 14,704; 12,889 
City Point, &c.......... 1,322 796 1,108 1,212 904 ae 
Total this week.......| 152,820] 147,345] 127,976} 100,764] 118,148] 93,969 
Total since Sept. 1....} 633,029} 570,582) 500,701 ~ 362,973 526,214) 363,039 

















The exports for the week ending this evening reach a total of 
80,378 bales, of which 47,407 were to Great Britain, 21,439 to 
France, and 11,532 to rest of the Continent, while the stocks as 
made up this evening are now 429,089 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 















































Exported to Stock. 
wen nase | Tot | Sam 
Oct. 20. reat Conti- wa 

New Orleans*....| 14,429 | 16,727] 5,840! 36,996| 4,262 |106,296 |100,196 
Mobile... ....... , epietie, aie 840{ 3,333 | 26,007 | 16,987 
Charleston........| 8,141} 2,443| .... | 10,594) 7,294 | 50,765 | 46,473 
Savannah........ 3,206} 1,430 aniel 4,636 6,584 | 61,509 | 64,066 
Galvestont....... 8,035] ....| 2,824] 10,859 970 | 50,985 | 49,001 
New York........| 8295] 639! 1,689] 10,23] 10,659] 81,941 | 44,688 
a 3,550 one or 8,550 - ee | 26,586} 13,705 
Uther portst. .... El «cet SR 2,099 5,767 25,000 | 19,295 
Total this week..| 47,407 | 21,489 | 11.532) 80,378 | 38,879 |420,089 954,581 
Total since Sept. 1 133,801! 51.936 | 19,540 | 205.277 | 162,985] .... | 





* New Orleans.—Our telegram to-night from New Orleans shows that (besides 
above exports) the amount of cotton on shipboard and engaged for shipment at 
that port is as follows: For Liverpool, 14,000 bales; for Havre, 27,750 bales ; for 
Continent, 2,000 bales; for coastwise ports, 1,250 bales; which, if deducted from 
the stock, would leave 61,500 bale-, representing the quantity at the landiug and in 
presses unsold or awaiting orders. 

t Galveston.—Our Galveston telegram shows (besides above exports) on shfp- 
board at that port, not cleared: For Liverpool, 1',370 bales; for other foreign, 
4,230 bales; for coastwise p rts, 2,280 bales; which, if deducted from the stocs, 
would leave remaining 83,105 bales. 

t The exports this week under the head of “other ports” include from Boston 
$11 bales to Liverpool; from Philadelphia, 89 bales to Antwerp; from Wilming- 
ton, 1,090 bales to Amsterdam. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 41,499 bales, while the stocks to-night 
are 74,508 bales more than they were at this time a year age. 
The following is our usual table showing the movement of cottoa 
at all the ports from Sept. 1 to Oct. 13, the latest mail dates: 
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RECEIPTS EXPORTED SINCE SEPT. 1 TO— Coast- 
SINCE SEPT, 1. 
PORTS. mre. 3. | "Goat Other wise | Stock, 
France} Total. | Ports. 


1876. 1875. | Britain 


N. Orleans.| 103,178} 86,024) 27,175) 20,102) 100) 47,377} 20,843) 104,614 
Mobile..... 35,598] 87,687] ....{ 1,29! ... 1,224) 17,945) 20,697 
Charlesi’n*| 77,71) 69,196] 3,734) 4,901; 4,699) 13,334] 22,066) 42,615 
Savannah..| 84,530) 93.463) 3,102) ....) ... 3,102} 31,377) 55,962 
Galveston®.| 80,859} 61,039} 1,252) 653 1,905) 34,736) 47,4@ 


forei’n 









































New York..| 2,904] 4,156] 39,991] 93,617] 2,839] 46,497) ....| £2,825 
Florida..... 1,495} 1,117 : : - ool | eee 
N. Carolina} 17,024) 11,272 ee meee eee] 6,720) 10,394 
Norfolk* ..| 70,711} 56,530) 1,77 cess] ceee| 1,770] 44,872} 25,000 
Other ports} 5,839) 2,753) 9,370} ....] 820] 9,699 ..+| 10,606 
Tot. this yr.| 48),209)........ 85,394) 30,497 ee 121,899) 179,564 380,21 
Tot. last vr. | 423,237! 72.734) 15.391 35,931! 124,103] 190.277) 265,002 





A 





* Under the head of Charleston is included Port Koyal, é&c.; under the head of 
Gaivetton is included Indianoia, &c.; under the head of Ncs‘folk is included City 
olnt, &c. 
These mail returns do not correspond precisely with the total of 
the telegraphic figures, because in preparing them it is alway 
necessary to incorporate every correction made at the ports, 
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The market for cotton on the spot has been without important 


fluctuations the past week. 


Influences at work are sufficiently 


exciting, but so contradictory in their character as to almost 


wholly neutralize each other. 


and excessive receipts at tke ports. 


Quotations were reduced on 
Saturday to 10jc. for Middling Uplands, but business has been 
quiet, except on Wednesday, when there were considerable sales 
for consumption and speculation ; but yesterday the decline in 
exchange and the high rates of ocean freights checked business 
for export, To-day, the market was steady and more active. For 
future delivery the market has fluctuated frequently, but not 
very widely. The opening on Saturday was weak, but during 
Sunday and Sunday night the weather was severely cold, snow 
fell as far South as Norfolk and Richmond in Virginia, and at 
points further South the temperature fell below the freezing 
point. These facts gave quite an impetus to speculation and 
prices advanced 1-l6c. for the early, and tc. for the later 
months. This was in the face of weak accounts from Liverpool 


Most of Monday’s advance 


was lost on Tuesday, and prices continued to droop throughout 
The war cloud in Europe exerted a 
depressing influence, and there was on Thursday a feeling of 
uncertainty respecting the future, which limited the volume of 
business. To-day, more favorable advices from Liverpool caused 
an advarice of 1-32@1-16c., but the market was not very active. 
The total sales for forward delivery for the week are 99,300 


bales, including —-— free on board. For immediate delivery the 
total sales foot up this week 12,784 bales, including 3,631 for ex- 


Wednesday and Thursday. 





























rt, 6,381 for consumption, 2,772 for speculation, and ——- in 
transit. Of the above, 3,143 bales were to arrive. The following 
were the closing quotations to-day: 

New Classification. Uplands. | Alabama. gunn. Texas. 
Ordinary........ +. ....per lb.| 9 @....|9 @....| 9 “@.. 9 @... 
Ptalct Ordinary.......ccccccess 93 @....| 9% @.. 9% @.. 9: @... 

rdinary........ gnceseoedd 9% @... | 9% @... 3% @ ...| 9% @... 
Strict Good Ordinary..... ..... 104 @....\10% @....|10 3-16 @... {10 3-16 @... 
Ww a Based veecoceoesees 103 @..../10% @....|10% @....)105 @... 
Strict Low Middiling............ 10% G@....,.WX @....\10K% @....;10K% @.. 
M il. sascesceteseueeesooeoees 10 @.... @....j11 1-16 @..../11 1-16 @... 
eg te aeseeeeeniate ll 1-16 @....)i1 3-16 @....|11 5-16 @....j11 5-16 @... 
Strict Good Middling........... 11 5-16 @.. 7-16 @....j11 916 @..../11 3-16 @... 
SE DElncadcoocecesccosess 11 11-16@... {li 13-169..../11 15-169..../)11 15-16%... 
Dtiichibéinetesece 6 2008 e112 9-1 oo L2 9-16 @..../12 11-169....412 1-168... 
STAINED. 

GINEES .. 0.00. concecesscosece SX | Low Middling ......ccccccccccccces ° 4% 

Strict Good Ordinary.......... By | Se sccecese coccces @ccccceccoce 10 3-16 


Below we 


give the sales of SLO 


Uplands at this market each day of the past week : 


t and transit cotton and price of 


















































SALES. ’ PRICgS. 
New Con- Spec-; Tran- Good ; Low , Mid 
Classification. | Exp’t.'sump.jula’n| sit. | Total. || Ord'ry|Ord’ry.| Midl’g.| dling 
Saturday ...... 869 328 SP i ccvc 1,232 9 9% 103% 10% 
Monday........ 1,699 | 100; .. 2,764 9 9% 10, 10% 
Tuesday.... .. 410} 824] 450] .... ,684 9 9% 1034 16% 
Wednesday....| 248 | 2,084; 400; . 2,732 9 9% 103, 10% 
Thursday...... 479 75 }1,275] . 2,42 9 9% 103, 10% 
TEN itis eoned 660 oe tae 1,943 9 9% 103, 10% 
Total eeeeetee 3,631 6,381 2,772 eeece 12,784 eeee soe ae eeece 
Delivered om contract, during the week, 5,600 bales. 








For forward delivery the sales (including —— free on board), 
have reached during the week 99,300 bales (all middling or on 
the basis of middling), and the following is a statement of the 
sales and prices: 





For October. bal cts. | bales. cts. For May. 
Daigs. cts.| 1,800......... 11 1-32 scseoes 1 9-16 | bales. cts. 
8. n Peeeeeee x eeeeeeere ll ‘-16 2,900 ° ll 19-33 200 eeesestees 12 5-32 
30) 8. b. 19th a a | cmmemme vee eo beese oc se _ My = Reepeoche fe 16 
eaten s e+. 10% } 22,100 total Nov. 2.100....ccc0k1 21-82 Ds eeeweean 
100 8.n.20th, 10 25-3" 2,500 eeeeeeee il Li- 6 100 eeete oookal 
?.0. 23d.:0 23-3! For December. popnapee * 4 1,300 eeeeresee 12 5-1 
coe ooelD 25-B2 1 4400. ..cccccces 1134 | 13,200 total Feb. —- 
a 8. ie id 13-26 ieceess li 5-a2 2,600 total May. 
8.0. 19th.10 33-1! 6,300... .000. 11 3-16 
200 8.n. 20th.10 13-18 1, 0D... ccccee i 7-32 2 a wei For June. Y 
100 8.n. 1ith.10 23-32 iliashensdénien 11%] 1'99°°°*" a 200 0.2000. 12 5-16 
5008.n.13th.10 27-32] 100... AL OBE Gg TT Gy fB | 10D. .eee ee ee eee 123% 
500 8. n...10 27-82 pepemnead 1.000........1L 27-82 QV. os cccccccocle 
= bedeses “ 16,400 total Dec. a S00 neoeh Suen 
ay ae 31 For January. 5,690 total March. ereayetie 
«ee 10 15-16, 2,700......... 11 5-16 400 12 15-82 
TD. ses. sas 10 31-32] 6.900.... ... 11 11-32 For April. — 12% 
4 800 ereeete ef oll : Re 15-16 1°100 i iinet 12% 
4,60 total Oct. ose sees 0 tes = eee: ; at 2: ata 
For November. | 3,900.......cil 15-32] 200......+--12 1-82 | 5,000 total July, 
, feat ctuiilatidinamaia —_— Mbdeadbea - — om ates 99 
oweeens 10 29-%2 | 25,200 total Jan. pececeede * 0. . eee e eke 19 
1a teteeees 10 15-16 Tiiccteeses os 12 BUD... 6. eeeerees 12% 
ib ceecehe 10 31-22 for february. —_— erp ner 
Miers cs wukhded l Jib esesone 11 Ty32 4,500 total April. 1,5u0 total Aug. 


The foliowing exchange has been made during the week : 





7-16c. pd. to exch. 500 Nov. for Jan. 





The following will show spot quotations, and the closing .prices 
bid for future delivery, at the several dates named : 


MIDDLING UPLANDS—AMERICAN OLASSIFIOATION. 


Fri. Sat. 
10 15-16 


On spct...... , U% 
Oetober....... 10 31-02 10 27-8 
pvember...., 11 1-16 10 51-52 
ecember 11% IL 5-ue 
danuary....... 17-16 =A 
February 11 21-32 11 19-32 
Sl écdpasace 27-32 «11 25-%! 
April enidibene 121-32 §=611 31-32 
V e000 .cen06 . 2 4-32 12 5-32 
bias 12 18-32 12 11-32 
i eetiadien. 12 9-16 12% 
August..,..... 1i-:6 12% 
Shi ecdhe %e 9 lly 
Exchange,. ,, 4.22 4.324 
Bales spot..... 859 1,232 
bales future... 13,6.9 13,310 


Mon. 


2,7 
15,500 


Tues bs = 
10 % 

wx 16 27-32 10 13-16 
10 15-16 1015-16 198 29-32 
ll 5-3: 5-32 11% 
11x IL 11-32 Il 5-16 
1: 19-32 oo +H ay 
ll 25-3 2 M1 A sd] 
It S8i-22 11 31-32 11 29-82 
12 3-16 12 5-32 ¥ 

12 11-32 1211-32 Le 5-14 
12 17-32 12% 12 15-82 
12% 12% 12 19-32 
109% LiL% lil 
4.%24 4.2 4.%2 
1.634 2,728 2,429 
17,400 26,413 10,30) 


THs VieIBLE SUPPLY OF 
telegraph, is as follows. Th 


Total visible supply....bales.1 
Price Middling Uplands, Liverp’l. 


These figures indicate an increase in the cottonin sight to-night 
of 82,344 bales as compared with the same date of 1875, an 
increase of 32,295 bales as compared with the correspon 

date of 1874, and an inorease of 243,926 bales as com 

with 1873. 
AT THE INTERIOR Ports the movement—that is the receipts 
and shipments for the week and stock to-night, and for the 
corresponding week of 1875—is set out in detail in the following 























900,086 1,817,742 
5 15-16d. 7 1-16d, 





e continental stocks are the 

of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, 
brought down to Thursday ¢vening:; hence, to 
complete fi 
from the 


only : 


COTTON, as made up by cable and 
figures 


and consequently 
make the totals the 
ures for to-night (Oct. 20), we add the item of exports 
nited States, including in it the exports of Friday 

















1874, 1878. 
621,000 525,008 
112,00) 208,500 
733,000 733,500 
146,250 92,0008 

12,500 8,250 

51,000 24,509 

17,090 25,000 

37,0C9 31,500 

87,000 95,750 

21,500 25,300 

10,500 15,750 

20,000 39,000 
402,750 357,250 

1,135,150 1,090,750 
190,000 179,000 

97,900 58,000 
59,000 70,000 
314,655 ~05,419 
56,386 48,991 

6,000 4,000 

1,867,791 1,656,160 








1876. 1875. 
Stock at Liverpool............... 610,000 582,000 
Stock at London........ Seeeesece 34,900 58,250 
Total Great Britain stock..... 644,000 640, 250 
Stock at Havre...... eiceaiibibine 183,750 200,250 
Stock at Marseilles.......... ..... 4,500 4,250 
Stock at Barcelona...... .. ... 56,000 42,000 
Stock at Hamburg......... ... . 10,000 15,000 
Stock at Bremen. ..............00. 7,500 30,250 
Stock at Amsterdam.......... -coe 87,500 56,000 
Stock at Rotterdam.............. 13,500 12,030 
Stock at Antwerp....... ccccecccce §=ER 6,250 
Stock at other continental ports.. 15,250 9,000 
Total continental ports....... 402,500 375,000 
Total European stocks........1,046,590 1,015,250 
India cotton afloat for Europe.... 194,000 236,000 
American cotton afloatfor Europe 130,000 115,000 
Egypt, Brazil, &c.,afloatforE’rope 30,000 43,000 
Stock in United States ports...... 429,08) 354,581 
Stock in U. 8. interior ports...... 49,497 39,911 
United States exports to-day...... 12,000 14,000 
Total visiblesupply.. ..baies.1,900,086 1,817,742 
Of the above, the totals of American and other epeerigtiens are as follows: 
American— 
Liverpoo! atock.......see.e0- eseoe 232,000 235,000 
Continental stocks....... ..+..+.2 260,000 162,000 
American afloat to Europe........ 130,000 115,000 
Uxited States stock....... ..... 429,039 354,581 
United States intericr stocks..... 49,197 39,911 
United States exports to-day...... 12,000 14,v09 
Total American.........bales,1,112,586 920,492 
Kast Indian, Br azil, &¢.— 
Liverpool stock.... ......sse++02 323,000 847,000 
Lendon stock....... ee 58,230 
Continental stocks...... cosccccces 148,500 213,000 
India afloat for Europe........... 194,000 236,000 
Bgypt, Brazil, &c.,afloat... ..... ,000 43,000 
t India a 787,500 897,250 
ny alanine 920,492 





167,000 111,606 
169,000 122,000 
97,000 58,000 
314,655 205,419 
56, 386 43,901 
6,000 4,200 
810,041 549,418 
454,000 414,000 
112,000 208,500 
233,750 235 260 
199,000 179,000 
59,000 70,000 
1,057,750 1,106,750 
810,041 549,410 
1.867.791 1,656,160 
7K@8d. 9@9%4, 







































































ay, 
prom the past week, and 1,000 bales to the Continent ; 
the receipts at Bombay during this week have been 4,000 bales, 
The movement since the Ist of Januaryis as follows, These are 
the figures of W. Nicol & Co., of Bombay, and are brought 
down to Thursday, Oct 19; 








pales more than at the same period last year. 
the same towns have been 10,230 bales mare than the same week 
last year. 
BoMBAY SHIPMENTS.—According to ourcable despatch received 
there have been —— bales shipped from Bombay to Great 


statemen:: 
Week ending Oct. 20, 1876. | Week ending Oct. 22, 1875 _ 
| Receipts. |Shipments.| Stock. || Receipts. Shipments. |Stock. 
Bi coccess 10,376 10,151 | 6,429 8,572 9,454 | 7,905 
——~.’ Ga. ..... 8,223 2,635 | 3,198 2,715 1,797 3,26 
Macon, Ga. ........ 3 3,752 | 5,644/| 2,609 2.039 | 2,630, 
Montgomery, Ala .. 4,489 3,314 | 6,272 3,900 4,523 | 3,585 
Selma, Ala......... 5.019 ,066 | 5,304 4,682 4,217 | 5.249, 
Memphis, Tenn....} 19,861 14,947 | 20,126 16,630 9,109 ' 13,563 
Nashville, Tenn... 2,274 1,314 | 2,524 995 949 | 2496 
Total, old ports.| £0,643 41,229 | 49,497 || 40,418 82,600 | 39,911 
a 852 2,782 | 2,070 2,937 2,001 }, 2,100 
ee: ere 337. | 11445 || 1,372 508.| 15088 
Shreveport, La..... 2,628 2,877 | 1,8-8 4,795 5,220 | 2,321 
Vicksburg, Miss.... 5,339 5,231 | 3,447 ,860 2,239 | 1,919 
Columbus, Miss.... 1,122 887 | 1,5%4 5 593 4 
Eufaula, Ala........ 1,899 2,330 | 1,100 2,42 245 1,71 
Griffin, Ga......... 1,005 1,143 1,421 1,018 1,070 456 
Atlanta, Ga.... ... 7,041 6,656 | 7,805 4,105 36°6 | 2,359 
Rome, Ga.......... 2,057 1,965 ; 1,306 1,446 1,&7 855- 
Charlotte,N. C..... 2,187 1,961 | 1,€3+ 1,400 1,850 i 550 
St. Louis, Mo.. .... 9,196 7,739 | 6,202 5,180 5,600 | 2,314 
Cincinnati, O....... 4,786 4,279 6,058 5,597 4,512 |} 2, 
Total, new ports| 41,467 38,287 | 35,874 \| 32,317 29,681 | 18,044 
Total, all.......! 92,110 79,516 | 84,871 73,7 62,281 | 58,855 
The above totals show that the old interior stocks have 


increased during the week 9,414 bales, and are to-night 9,586 


The receipts at 


while 
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-Shipments this week— -Shipmentssince Jan.l1~ -— ipte.—— 

reat on- Great Con- This Since 

Britain. tinent. Total. Britain. tinent. Total. week Jan,1 
ine. ene y J 554,000 374,000 927,000 4,000 1,920,000 
ntace atin 3,060 3,090 870,000 420,000 1,225,000 4,009 1,247,000 
Se — 1,000 1,000 796.000 372,000 1,163,600 3,000 1,223,000 


From the foregoing it would appear that, compared with last 
year, there is a decrease of 2,000 bales this year in the week’s 
shipments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 297,000 bales 
compared witn the corresponding period of 1875. 


‘WEATHER REPORTS BY TELEGRAPH.—Tbere has been rain at 
many points the past week, but only at a very few points so as 
to materially interfere with picking. Another killing frost is 
reported over a very considerable section. Generally speaking, 
however, for reasons heretofore stated, it has not done very much 
harm. Thus far the crop has been secured in excellent con- 
dition. 

Galveston, Texas.—It has rained hard one day this week, with 
a high wind, the rainfall reaching ninety-three hundredths of an 
inch. The thermometer has averaged 69, the highest being 82, 
and the lowest 5:. Picking is progressing finely. 

Indianola, Texas.—It has rained hard on one day of the week, 
the wind blowing a gale. Much damage is feared to open cotton. 
Picking has been interfered with by the storm, though to an 
inconsiderable extent, and is now progressing finely. Average 
thermometer 70, highest 81, and lowest 55. The rainfall is one 
inch and fifty-eight hundredths. 

Corsicana, Texas.—We have had no rain here this week. 
There has been a killing frost on Sunday. Picking is progress- 
ing finely. Average thermometer 63, highest 83, lowest 36. 

Dallas, Texas.—We have had a killing frost this week on Sun- 
day. Picking is progressing finely. The fields continue very 
white. The thermometer has averaged 74, the extremes being 
36 and 80. The rainfall is fifty hundredths of an inch. 

New Orleans, Louisiana.—There has been no rain here this 
week. The thermometer has averaged 69. 

Shreveport, Louisiana.—Good weather continues to favor us, 
and picking is progressing rapidly in spite of the great political 
excitement. We pay hands seventy five cents per hundred, and 
feed them. Average thermometer 54, highest 71 and lowest &8. 
The rainfall is one inch and twenty-five hundredths. 

Vicksburg, Mississippi.—The weather this week has been warm, 
sultry and wet. It has rained on two days, the rainfall reaching 
sixty-three hundredths of an inch. The thermometer has aver- 
aged 61, the highest being 80 and the lowest 35. About two- 
thirds of the crop has been secured. The frost has caused more 

than was at first supposed. 

Columbus, Mississippi.—No rain is reported at Columbus, but 
ur correspondents state that the crop in that vicinity will be all 
gathered by November. 

Little Rock, Arkansas.— Friday, Monday, Wednesday and 
Thursday of this week have been cloudy, with heavy rain and 
considerable wind on Wednesday and Thursday nights. The 
thermometer has averaged 55, the highest being 74 and the low. 
est 34. The rainfall for the week is three and seventy hun 
dredths inches. ; 

Holly Springs, Datias Co., Ark.—During September the 
weather has been generally hot and dry, with slight rains on the 

Ist and 18th; thermometer—highest 94 and lowest 52 for the 
month ; average 84; have not the weekly range The condition 
of the crop is unfavorable ; the plant is poorly truited, but is still 
growing, though I fear with little prospect of its maturing, espec- 
ially on uplands. Cotton on uplands is very nearly all open; 
picking is progressing very slow on account of sickness ; picking 
became general about the 10th September, and will likely be 
finished about the 1st of December. We pay this year 75 cents 
per 100 lbs., and the same last year. 

Nashville, Tennessee—We have had one rainy day this week, 
the rainfall reaching four hundredths of an inch. The thermom- 
eter has averaged 53, the highest being 66 and the lowest 40. 
oo had a killing frost this week. Picking is progressing 

ely. 

Memphis, Tennessee.-—We have had rain on three days this 

, and itis raining to-day. The rainfall for the week is 
thirty-two hundredths of aninch. The average thermometer is 
57, the highest 77, and the lowest 31. We had a killing frost on 

Sunday. Picking is progressing finely, and planters are sending 
their crop to market freely. 

Mobile, Alabama.—W e have had no rain here this week. The 
thermometer has averaged 64, the highest being 79, and the 
lowest 47. ‘The tributary rivers are lower. Picking is making 
fine progress. 

Montgomery, Alabama.—We have had rain on one day this 
week, the first in two months, the rainfall reaching twenty hun- 
dredths of aninch. About two-thirds of the crop has now been 
picked. The average thermometer is 61, the highest 76, and the 
lowest 42. 

Selma, Alabama.—There has been rain here on one day the 
past week. The rest of the week has been pleasant. 

Madison, Florida.—Rain has fallen on one day this week, the 
rainfall reaching twenty hundredths of aninch. The thermom- 
eter has averaged 64, the extremes being 74 and 54. 


Our last week’s telegram, which was received too late for pub- | 


lication, said that it had rained every day of the week, the rain- 
fadl reaching sixteen and ninety hundredths inches, Picking 





- ae 
had been interfered with by the rain.. About two-thirds of the 
crop has been picked. Thermometer, highest 74, lowest 50, and’ 
average 62. | 

Macon, Georgia.—We have had rain on three days this week, 
The thermometer has averaged 58, the highest being 80 and the 
lowest 43. 

Atlanta, Georgia —We have had a killing frost this week. 
There has been no rain here now for four weeks. The thermom- 
eter has averaged 60, the highest being 74 and the lowest 37. 

Columbus, Georgia.—The thermometer has ranged during the 
week from 36 to 75, averaging 66. The rainfall has been one 
inch and seventy-eight hundredths. About two-thirds of the crop 
has been picked. 

Savannah, Georgia.-—We have had rain on one day this week, 
and the rest of the week has been cloudy. The thermometer 
has averaged 61, the highest being 73 and the lowest 44. The 
rainfall for the week is two inches and one hundredth. 

Augusta, Georgia.—lt has rained lightly on two days thig 
week, and the rest of the week has been cloudy and cold. Plant. 
ers are sending their cotton forward freely. The thermometer 
has averaged 57, uhe extremes being 36 and 77. The rainfall for 
the week is twenty-four hundredths of an inc. 

Charleston, South Carolina.—It has rained on two days this 
week, on one day heavily, the rainfall reaching three inches and 
eighty-three hundredths. The thermometer has ranged from 48, 
to 71, averaging 59. We have had a frost this week, but not a 
killing frost. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 o’clock 





Oct.19. We give last year’s figures (Oct. 21, 1875) for com- 
parison, Oct. 19, "%6— -—Oct. 21, 75.4 
Feet. Inch, Feet, Inch 
New Orleans.. Below high-water mark....... 1 7 13 2. 
Memphis......Above low-water mark........ 8 7 ‘ 3 
Nashville. ... .Above low-water mark........ 0 10 3 6 
Shreveport. ...Above low-water mark........ 4 4 8 4 
Vicksburg ....Above low-water mark........ 15 3 12 4 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


AGRICULTURAL BUREAU REPORT FOR OCTOBER 1sT.—Op 
Tuesday the final cotton condition figures for this year of the 
Agricultural Bureau were published by the daily press. These: 
returns enable us, on the basis of a picking season equal to the 
last one, to make up the Department’s estimate of the yield, 
provided the Bureau prepares it in the same way it did a year 
ago. As our readers may desire to have the details and process 
of last season’s Government estimate before them for comparison>. 
they can find the same entire in THE CHRONICLE of January 15, 
1876, pages 67 and 68. First, however, it will be interesting to 
observe the October condition for a series of years. No October 
report was issued in 1870; we substitute, therefore, the September 
figures for that year: 








r October Condition. . 
States. 1876. 1875. 1874. 1873. 1872. 1871. 1870. 
North Carolina...... _—— 85 £5 88 90 80 105 
. South Carolina.......... 80 77 82 $0 86 rp) 105 
Georgid.....ee-ccece oo 85 71 80 &2 88 72 105 
| DRSEEED. 2c. cccccccccccoss RA) 70 81 76 75 "3 115 
og senda deedense 70 94 75 78 82 75 100 
Mississippi... ........++ 83 96 74 75 78 76 100 
I 0.0. 6s scceceoeses 2 GO 62 72 72 73 108 
IE: 660 ceed ses eadet 91 &8 70 89 85 72 109 
Arkan8a8.... soossccces 86 103 55 83 75 82 110 
TeENNESREE.. 2... -crcceses 91 90 5t 90 90 94 100 
AVETAZC...006 covees 83 2 86'4 i2 8)'4 82°1 72 wds7T 





The above shows the average condition in October 3°4 per cent 
worse than in 1875, but better than any other year, except 1870. 
An estimate of this season’s yield, made on these, averages, 
would be, say, 34 per cent less than last year, on account of worse 
condition, and 3 per cent less (according to Agricultural Bureau) 
from decreased acreage, or a total decrease of 6:4 per cent; which, 
deducted from a crop of 4,669,000 bales, would leave this crop at 
about 4,370,000 bales. An estimate, however, obtained in this 
way is too inexact, as it makes no allowance for the difference in 
production in the different States. A more satisfactory, because 
a more correct, result is reached by following the Bureau's system 
of last year. To find the season’s true condition, it added its 
figures for each month as we have done in the statement below: 











Condition in — 1876. s||—— —1875.——__--————> 
States. Oct. Sept. Aug.July.June.Aver.|| Oct.Sept.Aug.July.June. Aver. 
North Carolina.. 84 96 $6 104 101 962| & 90 99 9 92 92 
South Carolina.. 80 91 97 90 98 91°?) 77 80 84 99 97 8i4 
Georgia ......... 85 90 104 108 108 97°0)| 71 76 86 9 991 B12 
Florida.......... 8) 88 89 93 82 864] 70 7% 85 101 94 850 
Alabama....... .70 $3 108 100 94 99°0)' 94 87 98 102 101 9%°4 
Mississippi.... .. 83 87 92 94 92 89°6| 96 98 104 103 100 100°2 
Louisiana ...... 82 90 89 92 89 884) 90 88 99 105 % 95°4 
Texas....... ... 91 87 106 99 90 94°6| 88 94 93 93 9 928 
Arkansas........ 86 97 98 97 95 94°6|| 103 99 108 1(4 9% 100°8 
Tennessee ....... 91 119 12) 108 93 105°2|| 90 96 107 109 99 100°2 
DVOINEGO. 000 0c0scecceteerscce ccvves 93 °3) 93°4 
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Here we have an average condition for the whole season of 
933, against 93°4 last year. But, taking the above differences of 
average condition by States, and also, in the same way, the 
Pureau’s figures for increased and decreased acreage, we reach the 
following result : 


Yield of -—Condition.. -—Acreage.-— Estimate 
States. 1875-6. Better. Worse. Ine. Dec. 1876-7. 


North Carolina........... 260,000 4°9 nege eons 2 « 265,200 
@outh Carolina.... ...... 330,000 38 ‘eee ait 1 339,240 
Georgia ...+-+++0- b> dedas 420,000 12°8.... eves 6 448,569 
Florida........ .sseeesees 60 000 1°4 - _— il 5 1,240 
Alabama.......essevccees 600,020 dee 5°4 sees onsen 567,600 
Mississippi.. ....-....... 670,000 cee 10°6 1 awe 6 5,620 
Louisiana................ 650,000 =...  Mrre il 533,090 
GENS. .cccces ssccecces: . 690,000 er anes — 702,420 
ArkansaS......ceeces seers 650,009 jean 6°2 eee 6 609,700 
PONMESBCE .....cceeseceees 329,000 5°9 , 5 339,000 

Total yield ........ 4,669,000 4,464,640 


ge To illustrate the above, take the North Carolina figures. Of last year’s 
crop that State produced 261,000 bales. This year’s ‘‘Condition” is (average 
this year 96°2 and last year 92°2) 4 per cent better; the ‘* Acreage”’ is 2 percent 
(decrease) worse; hence, the nef improvement over last year is 2 per cent, mak- 
ing this year’s Crop 2 per cent larger than last year’s, or 265,200 bales, as above. 


The above (4,464,640 bales) would seem to be the total to which 
the Agricultural Bureau’s figures lead us. Of course, however, 
they are based upon the idea that the balance of the picking 
geason will be as favorable as last year. 


CoTTON EXCHANGE Crop REPORTs.—It is quite difficult to 
give more than an approximate statement of the yield as indi- 
cated by the Cotton Exchange Reports. This difficulty arises in 
part from the division of some of the States among the depart- 
ments, and in part aiso from the indefiniteness of some of the 
reports. We have, however, done the best we could. The fol- 
lowing shows our conclusion and the basis of it for each State : 


Norta CARoLinA—(Norfolk Exchange)—Says 39 repert the yield much less 
than last year. We have cal/ed the decrease 10 per cent. 

Sourn CAROLINA—(Charleston Exchange)—Says a decrease of 4% per cent. 

GzorciAa—(Augusta Exchange)—Says 10 percent inc ease. Butas the Savannah 
Exchange gives no report, we take the Georgi Agricultural Depart- 
ment figures, which are 15 per cent increase for the State. 

Fior1ipaAa— No report, and we leave yield same as last year. 

AtaBAMA—(Mobile Exchange)—Says 36 per cent decrease in the canebrake 
counties, and 12 per cent in the uplands. 

(Memphis Exchange)~—Says 2 per cent decrease. We average the 

State a’ a decrease of 20 per cent. 

Misstssipr1—( Mobile Exchange)—Says 12 per cent decrease. 
(New Orleans Exchange)—Says 21 per cent decrease. 
(Memphis Exchange)—Says 20 per cent decrease. We average the State 
at a derease of 19 per cent 

Lovistana—(New Orleans Exchange)—Says 16% per cent decrease. 

‘Texas—(Galveston Exchange). We conclude that this :eport indicates about 
the same yield as last year. 

ARKANSAS—(New Orleans Exchange)—Says 25 per cent decrease. 
(Memphis Exchange)—Says 12 per cent decrease. We average the State 
at 20 per cent decrease. 

TENNESSEE--(Memphis Exchange)—Says 2 per cent increase. We have received 
no report from Nashville. 


Adopting the above as the intention of these various reports, 
the following result is obtained : 


Yield in Percentage increase Yield in 

State. 1875-76. and decrease. 1376-77. 

North Carolina.............. 260,000 Same as last vear. 238,680 
South Carolina............ . 830,000 4% per cent worse. 314,340 
A eee 420,000 15 per cent increase. 4~6,000 
RRR 60,000 Same as last year. 60,0U00 
Alabama. . i ieee. | Se 20 per cent worse. 488,00) 
IL cteesndcvecepeuse 670,000 19 per cent worse. 542,700 
i os enacted 65',000 16% per cent worse. 542,750 
th aeineeu a hid cisbatnds 690,00) Same as last year. 690,000 
Arkansas... 650,000 20 per cent worse. 52,000 
CR ide. cantata iach 339,000 2 per ceut better. 345,780 
nie ae 4,669,000 4,228,250 


This gives us a crop of 4,228,250 bales. We do not take into 
the account any change in acreage, for the reason that the Cotton 
Exchange Reports state the yield of the State; not the condition of 
the plant, as will be seen by reference to them. 


COMPRESSED COTTON AND LIVERPOOL ARBITRATIONS.— 
“Mercator” replies in our editorial columns to ‘‘ Bombay.” We 
Would call the especial attention of our readers to the portion of 
his communication explaining the ‘‘ mixed-cotton” difficulty 
and the obstacles in the way of better packing. 


GRASSHOPPERS IN TEXxAS.—The following from the Galveston 
News, of October 12, is a sample of much we are receiving about 
the grasshopper plague in that State: 


LEXINGTON, LEE County, Oct. 9, 1876. 

Editors News: We are perfectly deluged with grasshoppers. 

hey have already devoured everything in the way of vegetation, 
and are now eating the leaves upon the trees. They are deposit- 
ing their eggs, and great fears are entertained that we will be 
entirely ruined by them next spring. It is interesting to watch 
them laying their eggs, as they will bury themselves in the 
ground, tail foremost, up to their wings, and remain motionless 
fora few moments, and then jump out, scratch a little dirt over 
the hole and tiy away. 


LIVERPOOL, Oct. 20—3:00 P. M.—By CABLE FROM LIVER- 
POOL.—Estimated sales of the day were 10,000 bales, of which 
1,000 bales were for export and speculation. Of to-day’s sales, 


6,300 bales were American. The weekly movement is given 
as follows: 


™ 


Sent. 29. Oct. 6. Oct. 13. Oct. @. 
Sales of the week.. ,......bales. 83,000 60,000 101,000 58,000 
Forwarded...... hel. 660% es cokoee 1,000 2.000 3,000 2.000 
Sales American..:................ $7,000 28,000 50,000 30.000 
of whichexporters took....... 6,000 7,000 7,00 4,000 
of which speculators took...... 8,000 2,000 9,000 4,000 
Estimate stock................... “ B ouan "pe 623,000 
Total stock, actual.......... osa04 ae 691,000 658,000 610, 
Estimate American........ ...... ae ad wees 255,000 
Actual American............ . 326,000 308,000 272,000 232.000 
Total import of the week......... 56,000 31,000 63,000 26, 
of which American............. 11,000 11,000 9,000 14,000 
Actualexport.. ........... .-. 6,000 8,000 11,000 10,000 
Amount afloat............. ...... 181,000 176,0%% 156,000 172,000 
of which American..... 25,000 35.000 45,000 72,000 


The following table will show the daily closing prices of cotton for the week: 
Mon Wednes. Thurs. 


Spot. Satar. i Tues. x Fn. 
Mid. Upl’ds ..@5 15-16 ..@5 15-16 ..@5 15-16.. 15-16..@5 15-16.. 15-16 
Mid. Orl’ns ..@6 3-16 ..@5 3-16 . @s 5-16 ..@6 3-16..@6% Me 


Futures. 


SaTurDAY —Oct.-Nov. delivery, Uplands, Low Mid. clause, 5%d. 


Nov.-Dec. delivery, Uplands, Low Mid. clause. 5%d. 
Dec.-Jan. delivery, Uplands, Low Mid. clause, 5% d. 
Feb.-Mar. delivery, Uplands, Low Mid. clause, 5 5-14d. 
Mar.-Apr. delivery, Uplands. Low Mid. clause, 5 31-321. : 
Jan.-Feb. shipments. Uplands, Low Mid. clause, new crop, gail, 6d. 
Dec.-Jan. shipment, Uplands. Low Mid. clause, new crop, sail, 5 15-16d. 
Oct.-Nov. delivery, Uplands, Low Mid. ciause, 5%. 

Monpay.—Oct. delivery, Up!ands, Low Mid. clanse. 574d. 

ov.-Dec. shipment, Uplands, Low Mid. ciause, new crop, sail, 5%d. 

Dec -Jan. shipment, Uplands, Low Mid. clause, new crep, sail, 5 15-16d. 
Feb.-Mar. delivery, Uplands. Low Mid. clause, 5 29-32d. 
Oct.-Nov. shipment, Uplands, Low Mid. clause, new crop, sail, 5% 1. 
Nov.-Dec. shipment. Uplands, Low Mid. clause, new crop, sail, 5%4. 
Jan.-Feb. delivery, Uplands, tow Mid. clause, 5%4. 
Oct.-Nov. delivery, Uplands, Low Mid. clause, 5% d. 
Feb.-Mar. delivery, Uplands, Low Midi. clause, 5 15-16d. 
Mar.-Apr. delivery, Uplands, Low Mid. clause, 5 21-32d. - 
Jan.-Feb. shipment, Uplands, Low Mid. clause, new crop, sail, 6d. 





TuEspsay.— Nov.-Dec. delivery, Uplands, Low Mid. clause. 574d. 


Oct -Nov. shipment, Uplands, Low Mid. cinuse, new croup, sail, 5 29-32d, 
Nov.-Dec. shipment, Uplands, L »w Mid. clause, vew crop, sail, 5 29-a2d. 
Jan.-Feb. shipment, Uplands, Low Mid. clause, new crop, sail, 6.1. 

Feh., shipment, Uplands, Low Mid. clause, new crop, sail, 6 1-16d. 
Jbec.-Jan. delivery, Uplands, Low Mid. clause, 57a. 

Jan.-Feb. delivery, Uplands, Low Mid. clause, 5%d. 

Oct.-Nov. delivery, Upiands, Low Mid. clause, 5 27-324. 

Nov.-Dec, delivery, Uplands. Low Mid. ciause. 5 27-32d. 

Oct.-Nov. shipment, Uplands, Low Mid clause, new cro», sail, 54d. 
Nov.-Dec. shipment, Uplands, Low Mid. clause, new crop, sail, 5% 4d. 
Dec.-Jan. shipment, Uplands, Low Mid. clause. new crop, sail, 5 15-164. 


WEDNESDAY.—Oct. ew, Uplands, Low Mid. clause, 5 13-16d, 
Oct.-Nov. delivery, Uplands, Low Mid. clause, 5 13-164. 
Nov.-Dec. delivery, Up!ands, Low Mid, clause, 5 13-1fd. 
Jan.-F b. delivery, Uplands, Low Mi.'. clause, 5 13-16d. 
Feb.-Mar. delivery, Uplands. Low Mid. clause, 5%. 
Oct.-Nov. shipmeut, Uplands Low Mid. clause, n-w crop, sail, 5 13-164, 
Nov.-Dec. shipments, Uplands. Low Mid ciause, new crop, sail, 5 13-160. 
Dec -Jan. shipment. Up'ands, Low Mid. clause, new crop, sail, 5% 4. 
Jan.-Feb. shipment, Uplands, Low Mid. clause. new crop, sai!, 5 29-32d. 
Feb.-Mar. shipment, Up!ands, Low Mid. clan<e, new crop, sail, 5 31-324: 
Nov.-Dec. shipment, Uplands, Low Mid. clause, new crop, sail, 5 27-32d. 
Tuurspay.—Oct. delivery, Uplands. Low Mid. clause, 5 {3-16d. 
Oct.-Nov. delivery, Uplands, Low Mid. clause, 5 25-32d. 
Dec.-Jan. delivery, Uplands, Low Mid. clause, 5 25-4ed. 
Uct.-Nov. shipment, Upland-, Low Mid. clause, new crop, sail, 5 13-16@ 
5 23-32d. 
Nov.- Dec. shipment, Uplands, Low Mid. clause, new crop, sail, 5 13-16. 
Jec.-ian. shipment, Uplands, Low Mid. clause, new crop, sail, 5 27-32d, 
Jan.-Feb. shipment, Up'ands, Low Mid. clause, new crop, sail, 5 29-32d. 
Feb.-Mar. delivery, Uplands, Low Mid. clause, 5 27-224. 
Jan.-Feb. delivery, Uplands, Low Mid. clause, 5 13-16@5 25-22d. 
Fripay.—Oct. delivery, Uplands, Low Mid. clause, 5 13-164. 
Dec.-Jin. de‘ivery Uplands, Low Mid. clause, 5 25-324. 
Jan.-Feb. delivery, ''plands, Low Mid. clause, 5d. 
Feb.-Mar, delivery. Upiaids, Low Mid. c’ause, 5 27-32d. 
Oct.-Nov. shipmen’, Uplands, Low Mid. clause, new crop, sail, 5 25-32d. 
Dec -Jan. ehipment, Uplands, Low Mid. clause, new crep, sail, 5% d. 
Jan.-Feb. shipment, Uplands, Low Mid. clause, new crop, sail, 5 29-32@ 
5 15-16d. 
Feb.-Mar. shipment, Uplands, Low Mid. clause, new crop, sail, 5 31 32d. 
Jan.-Feb. delivery, Upland-, Low Mid. clause, 5 13-16@5 25-32d. 
Nov.-Dec. shipment, Uplands, Low Mid. clause, new crop, sail, 5 13-164, 
Dec.-Jan. shipment, Up'ands, Low Mid. clause, new crop, sail, 5 27-324. 
Jan.-Feb. shipment, Uplands, Low Mid. ciause, new crop,sail, 5 29-32d. 
Jan,-Feb. delivery, Uplands, Low Mid. clause, 5 13-164. ; 
Jan.-Feb. shipment, Uplands, Low Mid. clause, new crop, sail, 57g d. 


THE EXPORTS OF COTTON from New York, this week, show 8 


decrease, as compared with last week, the total reaching 10,823 


bales, against 12,101 bales last week. Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1876; and in the last column the total 
for the same period-of the previous year: 


Exports of Cotton(bales) from New York since Sept.1, 1876 





















































WEEK ENDING Same 
EXPORTED TO —_ a 
Sept. | Oct. | Oct. | Oct. > re 
er. 4. il. 13, | date. | year. 
ve ae alii dul whee 7,470 | 7,781 | 9,647 | 8,295 | 47,786) 40,395 
Other British Ports........ aaah ada 500 Sivee 500 std 
Total to Gt. Britain; 7,470 | 7,731 | 10,147 | 8,295 | 48,286) 40,3% 
DE... cneceneacedsondseos 297 1,390 350 839 4,456 681 
Other French ports........ net chee aati “sel ‘onan a0 
Total French......... 297 | 1,399 350 839 4,456 681 
Hanover...... sine eee 1,400 920 2,550 ,872 
os scr dott | 6a] aso | “era | aise 
Other ports............+++- acta 900 wer 450 1,350 4,377 
Totalto N. Europe. .... 900 | 1,604 | 1,689 4,578 * 
in,Oporto&Gibraltar&c; .... Sees oees exes eeee 
others.......... smelter ete leads oes wii 
Total Spain, «c...... cess Ron ws 
Grand Total..... .. 2.767 | 10.071 | 12,101 | 10.623 | 57,320] 52, 
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The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the last week, and since Sept. 1,’76: 

























































































NEW YORK. BOsTOX. [PHILADELP'LA BALTIMORE. 
BBOB'Ts FROM 
This } Since || This ) Since! This | Since!| This (Since 
week. |Sept. 1.|| week. /|Sept.1./| week. Sept.1.'| week. |Sept.1 
Mew Orleans..| 1.891; 21,686); ....) ....)1 20] seed] oe sland 
Texas .....,... 4,171} 15,966]} ....) .... SH Biagio ers Raper 
sik 10,171 86,027 1,027|| 1,660) 1,878|) ... 
Florida........ Bieta Tieden: Bip seed vist 
=~ Carolina i ‘14 a essel seat week cee | 6 ae 
N’th Carolina. 2'380 7,718 ada sedind — ee 208 671 
12,689} 38,982); 1,234) 4,486'| .... si 2,012) 5,989 
‘rn Porte 124/} 2267; 5.925)) ....]  ... a 49 
see, &c} 1,484; 4,358)/ 1,825; 4,427 i a Ee 
Foreign... .... 207 GIT)) eee] neee|] eee] eee |] eeee] eee 
Total this year| 41,429) 148,623|) 4,826) 15,855) 2,647 5,602) 2.472) 8,598 
Tota) last year.) 21,998) 119,83@'| 6,204| 17,920)) 740) 4,561!) 5,481! 16,174 
Gunny Bacs, Baaerne, &c.—The market 


for bagging has 
been rather quiet, though there is a fair demard to be noted, but we 
bear'of no large transactions, the trade being chiefly for jobbing 
parcels. Prices ruled steady, with holders asking 114@12c. Bales 
are still quiet and unchanged. Bags are entirely out of the 
market, the stock being exhausted. Butts have been in active 
demand, and there have been sales in‘lots of several thousand 
bales on spot at 3@3}c., the market closing firm at these figures. 
To arrive, holders are firm as to price, | are asking spot quo- 
tations for parcels near at hand; and for October and November 
shipment 2$c., gold, duty paid, is the lowest price that will be 
accepted. 

SHIPPING NEws.—The exports of cotton jon the United 
States the past week, as per latest mai returns, have reached 
39,947 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
Tae CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. tiie: 


New YorkE—To Liverpool, per steamers yew A ef Berlin, 955....Hel- 
vetia, 1,108....Abyssinia, 493 ...per eh Ps ttrathearn, 2,094.. 


Sarah Hignett, 91....Savoir Faire. 1,380 . . Chrysomone, 2, 179... 8,295 
To Havre, per steamer TD. ctcand sndeseepeieenen® seoune .  &89 
To sae a per steamer Main, 300 ...per barks Weser, 400....Re- _ 
ihe tet beensenhSGGGuese ees oes céknesessoeee +ege eves 
To Hamborg, per steamer Wieland, -. ad bark oa, 189.. 289 
To Rotterdam, per eteamer P. Caland, aoinanes - 450 
New Or.eane—To Live ], per » vom hy Federico, 8, 436 .. "Oberon, 
2,85 ...Volmer, 2,146 ...per ship Almora, 3.086.............. 11,543 
To Havre. per ehips Expounder, 3,742 . .. Waterloo, 4,417... per 
i ee eee keen nentil 0,257 
CHARLEsTON—To Havre, per bark F!orri M. Hurlbert, 1,501 Upland.. 1,501 
To Rotterdam, per bark Irie, 1.649 Upland. ..............c00 eee 1,649 
Norro._K—To Liverpool, steimer Pence. 1,770 oe previously). 1,770 
Ba.tTimorneE—To Liverpoo!, per steamer Hibernian, 50. 50 
To Bremen, per ~ amv SSS eee 85 
Boston—To Liverpo), per steamers Palestine. :,71 -Batavis, 115.. 1,834 
PHILADELPHIA—TO Liverpool, per steamer oe ag 435.. eetenne 435 
EEE en a a ee 39, 947 


The particulars of these shipescate, arranged ! in our usual form, 
are as follows: 








Liver- Ham- RFotter- 
oo]. Havre. Bremen. burg. dam. Total. 
i cicieietens s66eveen+® 295 839 y50 289 450 10,823 
Orleans..... .... resooseceed “11, 543 10,257 neee : 2 1,800 
SieS60s eccoeegonceccee : 1,5J1 _— 1,649 3,150 
nee tensbekhe secees 1.770 unee soli 1,770 
Be 66 c© Scesocecdocecs 50 85 135 
POOOe Seeeuvesocesess 1,834 _— eco 1 834 
1666. @ O86 *6 coeséosas 435 see seen 435 
Hininiuascnnesentseneceseste 23,9227 12,597 1,005 £89 2,099 39,947 


Cotton freights the past week have been as follows: 


——-Liv 1. -—-Havre..- ——--Bremen.—.—Hamburg.— 

Steam. Sail. Steam. Sail. Steam. Sail. Steam. Sail 

d. d. Cc. C. c é. c. ¢ 

t -@11-32 9-32@5-16 Ncomp. .. %comp. & 7-lfcomp. % 
Monday .. . 5-16Q11- -32 4@9-"2 % comp. .. %CcompD. YX T-lécomp. % 
Taesday... 11-32 %@9-32 &comp %comp. % T-licomp. 
Wednesday Sd 11-32 4@9-32 Xcomp %comp. % 7-lécomp. % 
Thureday.. ..@% ..@5-16 %comp., %comp. %' T-:6comp xX 
Friday..... ..@% @5-16 %comp %comp. ¥% T-lécomp. %& 





ECROPEAN COTTON MAR«KETs.—In reference to these markets 
eur correspondent in London, writing under the date of Oct. 
7, 1876, states: 


LIVERPOOL, Oct. 5.—The following are the prices of Ameri- 
can cotton compared with those of last year: 
-—Same date 1875.— 


--Ord.& Mid— — & G. oo _ . &Fine—~ Mid. Fair. Good. 
Bea Island .16¥% 18g * 4 19 22 
Florida do 11} 1h Teh san i. 6 17 19 
Ord. VU, L.M. Mia. G.M. Mid. F. Mid. G.M. M.F 
Upland.....5% 5 5% 5% 6g Ol 6% oo 7} 
— DK 5g 5% 5 15-16 5% tls 6 15-16 7% 7 
ms” 5 9-16 5% 6 1-16 6 5-16 6% 6 15-16 73 TX 
N. ty 5i¢ 53 5 13-16 64% 69-16 74; 7% 7% 814 


Since the commencement of the year the transactiops on 
speculation and for export have been : 








Actual exp.from Actual 
Liv., Hull & other exp’tfrom 
--Taken on 7s tothisdate—- outports todate— U.K.in 

1876. 875. 1874. 1876. 1875 1875. 
bales. bales. bales. bales. bales. balee. 
American... ...143,250 184,000 171,130 78,353 119,743 146,060 
Bragilian..... 5,660 5,460 14, TJ 10,519 27,388 28.270 
a &c. 13,53) 13,430 14,410 7,517 7,651 9,050 
-india, &c. 620 l, 2.460 6.715 14,429 25,700 
B. India, &c. 36,5 74,420 79,570 143,385 188,603 497,130 
Total. .....201,670 279,110 286,270 243,183 357,219 706,210 


The following statement shows the sales and imports of 
eotton tor the week and year, and also the stocks on hand on 


LL 




















re 
SALES, ETO., OF ALL DESCRIPTIONS. 

-——Sales this week.—--—, Total Same Average 
Ex- Specula- this period weekly sales, 
Trade. port tion. Total. r. 1 1876. 1875, 
American,.. bales 26,820 1,490 £60 © 23,870 1,389,230 1,383,640 37,300 31 660 
Brazilian........ 10, viet 40 10,060 180,080 358.920 4/380 g°469 
Egyptian........ 4929 410 905,850 179,650 193.390 6180 5.079 

Smyrna & rad 260 680 1.510 1,199 : 
West ~ i : 42,420 74 ,wg0 f 870 1,510 
East Indian.. * 10,640 4.740 1,130 16,510 479, 560 690 (000 7 lied 11 4,0 
Total ......... 53,260 7,420 1.190 62,539 2,272,130 2,702,620 55.390 58,140 
—— | nports _ i -_——, 

Tothis To this me 
This date date This date Dec. 31, 
week. 1876. 187 da 1875. 1875," 
American......... bales. 10,820 1,583,427 1,301,721 207,800 283,680 285 79 
DE sseses - secesee 633 821 362,5 127,0:0 80,100 64,039 
Egyptian........ -.00..6 ‘. 190,151 = 163,220 63,660 26,9 86,000 
Smyrna and Greek...... , 385 2,391 340 s«1, 750 

West Indian... .. weeee 3453 45,299 59.743 14,670 9306 94950 
East Indian............ - 14,628 459,595 675,559 177,400 2R8, s6, 100 171,070 
Total... ......00..2-+ 50,874 2,530,678 2,665,193 640,960 69, 430 616,770 





BREADSTUFFS. 
Fripay, P. M., Oct. 20, 1876. 

There has been an active and buoyant market for flour the past 
week, and prices have advanced 25@30c. per bb]. Tho improve. 
ment is due almost wholly to the war news from Europe, and the 
speculative spirit to which it has given rise. A large busi- 
ness has been developed for export, and the improvement is most 
decided in the common and medium extras. The extremes of 
grades, the No.2, the superfine,and the choice family brands 
have improved least. Rye flour is more steady, and corn meal 
has advanced. To-day, the more peaceful advices from Europe 
checked the demand, but there was no material decline. 

The wheat market has also been active and excited, with an 
advance in leading grades of 5(@8c. per bushel. On Wednesday, 
the rumors of an impending general war in Europe caused great 
excitement, and nearly half a million bushels changed hands, 
But yesterday the market, though higher, was quieter. Receipts 
at the Western markets are pretty liberal], but fall considerably 
behind those of last year. The quality of the new wheat is 
good, except the white. To-day, there was a very dull market, 
with prices wholly unsettled. 

Indian corn has been but sparingly offered, and latterly the 
demand has considerably improved, carrying up prices of prime 
sail mixed to 60c.,on Thursday afternoon, against 57c. early in 


the week. The supply continues very Jarge at all points. To- 
day, a portion of the advance was lost. 
Rye has been more active, and prices are 3@5c. higher. The 


demand for barley has also greatly improved, and there is some 
recovery from the low prices current early in the week; but the 
close is flat. Canada peas have sold to a moderate extend at 934@ 
94c.in bond. Oats have been variable in tone, but the changes 








in prices for the week are very slight. 
The —«- are closing quotations: 
| GRAIN. 
2000-cane cocci *bbl. 23 403 4 00; Wheat-—-No.3 spring,bueb $1 153 1% 
Superfine State & West- MO. BS OPTI. 200 ccccee 1 20g 1 
rahe ee mien Gabe ane 4 50G 5 00 | No.1 spring...... 1 28 1 36 
extra State, &c......... 5 45@ 555; Red Western...... ... 1 ss 1 % 
ae Spring Wheat Amber do... i 30@ 135 
. 5308 555 SRE 1 25@ 1! 40 
Se Xx ‘and XXX....... 5 H5@ 7 20 Corn-West: pn mix’d...... 3i@ Wy 
dio winter X and XX.. 5 30@8%5| Ye'low Western,...... 59@ 61 
Unsound and sour flour... . ..@.... oe peasencunnneets 59@ 63 
City shipping extras.. yy FD ea B@ 
City trade and family Uste— Mixed ssiicnatahibieit sail B20 4 
brands, .... 6 75@ 8 00 | Paar Tt. 25a & 
Southern bakers’ and fa- Barley—Canada West.. 45@ 1 19 
mily orands. ........ 7 00@ 8 25 | State, 2-rowed......... .@. 
Southern shipp’ g extras.. 5 75@ 675; State, 4-rowed......... 
Rye flour, superfine.. ... 4 75@ 5 10; Barley Malt—State ; 802 1 05 
Cornmeal—Western, &c. 2:10@310| Canadian.............. 10@ 1 % 
Corn meal—Br'wine. &c. 3 302 3 40 eos-tienede. pond&free 93@ 1 20 


The movement in breadstuds at.this market has been as fol. 


lows : 
~—RBECEIPTSAT NEW YORK.—.—-—EXPORTS FROM NEW YORE.—-— 


Forthe Since 4 Forthe Since Forthe Since 

week. Jan.1. Jan.1,'%5. week. Jan.1. week. Jan.1. 

Flour, bbis. 92,959 8,083,273 2, £30) 139 31,526 1,549,424 40,205 1,480,951 

C. meal, * 2:556 149,282 104.136 8,014 "134.064 2,899 144.482 

Wheat, bus. 64.059 29,790,213 24,370,840 573,940 20,693,6,9 630,150 21,261,649 

Corn, * 987.445 21,624,757 19,377,339 551,168 14,893,443 &5. ans id eae 

Rye, ‘“*. 54,947 1,040,492 142,120 52,358 853.952 tasty 

Barley. * . 428, 321 8,483,502 2,146, 484 0,223 539 
Uats 354.614 9,712,233 7,665,537 1,498 461,979 2,360 106. 


The ‘oduatan tables show tne Grain in sight and the move- 
ment of Breadatuffs to the latest mail cates: 


RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEE RNDING 








Thursday evening last ; 


ocr. 14, 1876, AND FROM JAN. 1, 1876, To ocT. 14, 1876: : 
Flour, Whea oe. Octs Bactey ye, 
bb.s ‘ ~~? bush. ush. ’ be 
At— (196 Ibs.) (60 Ibs.) (58 Ihe) (32 lbs.) as ibe,) (56 4 
Chicago...~.----.--- 40,248 767,343 1,722,840 397,221 324,571 190 
Milwaukee.........-. 42,913 576.200 8.950 52.847 134,535 16! 7 
Toledo.......csee. oe 4466 266,037 314,501 41,422 i 1, ai 
ROEM. «00 cove we «=.11,600 =. 221.983 9.315 45,843 12,388 i 
eee. Cerra” me Ff 17,65.) 10 890 1,200 13.452 
Bt. Louis........-...- 27,524 $24,381 244,150 120,528 + 109,206 14,000 
P eoria. . ee enreeeee ee 2.950 8,430 108, 700 95,800 86,050 ; ot 
Duluth.. eeerreee *3,530 _ 56,008 he eece " eee ee- 
{ Total.. .-c.. cece 141,961 2,234,826 2,428,136 764,561 637,920 118,72 
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GENERAL 
PRICES CURKENT. 
HES— ° 
‘ot.. * B@@@ ect eeeeeeeeereeeeert coe @ Bb. 1X@ 
BREADSTU FFS—Seespecial report. 
BUILDING MATERIALS— 
Common hard,afloat..®@ M 450 @ 5 50 
i incminnnh aids emtminadoy dim : win - $00 @ ll 00 
Philadeiphia. PT, consee senses - 2300 @ 80 00 
Cement—Rosendaile..... ..... bbl. 12° @ neiials 
Time—Rockiand, common....#@ bbl. 6 @ ae 
Rockland, finishin Se is po wee oe tS 
Lumber—Southern p ne..® M feet. 20°30 @ 32 WwW 
White pine box boards............ - 159° @ 18 00 
White pine eomnemees box boards. 13 00 @ 2: 00 
Seer pine. . east enornneeneets GT ae 
ash.. eee@ere8 eee *@006004.800+08 40 00 @ 45 00 
Black walnut, finest . eseeee WOU @ 15 00 
Spruce boards & planks. inn ceaeauh 1800 @ 22 00 
Hemlock boards & planks...... 1400 @ 1800 
Mails—~ d.com, ten. & =: e keg --.» @ 210 
Clinch, 1 to 8 in. & longer... woes 4800 @ 5 35 
8d ne eeeeeeeeeeeeeee “eee @ 5 35 
Cutspikes, allsizes iiieeaidanet'w iinabas «os @ 83 35 
Fainte—Ld.,wh.Am,pure, in oi] e Db os ae 10% 
Lead,wh., Amer., pure dry. ..... 9 @ 9% 
Zinc, wh.,Amer. dry, vo. 1... 0 KS 14 
, wh., Amer., No.1,in 1sy@ = 12 
Paris white. Eng, prime In ae 100D 165 @ 130 
BUTTER—(Wholesaie Prices)— 
Pails, State. fair to prime.. ....8 B. 23 @ 33 
n cream’ery, fr. to p’me. - 24@ 34 
Ht firk.,tubs,state.f’r to ane oe 23 @ S81 
Welsh tubs, com. toselected.. 23 @ y 
CHEES&— 
Btate factory, fair tochoice...... eb 9 ¢@ 12 
Western, good to prime........... ** 10 @ il 
COAL— 
Liverpool gat cannel................ 10003 11 00 
Liverpoolhousecanne!l ........ - 145 0a 17 0 
“echedule: at last Auction, or cu O:tober 


D.L&w. D.&H. P.& L. & W 
Newb'eh. Sobok’n. Rondout. Pate Pt. John 





Auc. fept 22. Sept. 27. Sept. 28. Sched. Schea’le 
Bte’mb. 290 302 267-292 312-315 3: 3 25-4 
Seese... 392-318 297 8 17-3 23 8 -4 76 ate 
Ege 3i 315-339 327-330 8 20-170 8 50-3 60 
Stove. . 3 60-3 75 3 M4 WO ~ o4% & 70-470 4-4 25 
Ch’nut. 8 17-380 3 20-3 32 wesee 3 20-370 3 30-3 54 
CoFFKE— 

io, aa. car. 60 and 93 - : > 16 S 16 
do fair, do coves GOlG 1s @ Bs 

do good, do ......gold. 184@ 18% 

Go prime, do coveee Olea. * 19 @ 19% 
Java, mats ......... cccoce ONO. * 21 8@ 2 

atts Ceyion.... aoesene ~ ” yh 18 

e CcCan.... *@eeeeeeceee “BO ” 6 @ 17 

Jamaica ....... peer cccces goli, “ ise tee 
MGTACHIDD ..ccccccccccces 00. - 16 @ 18 
yra..... cenaeuesae - l6%2 18 
St. Pomingo...............g0ld. “* 1 @ 15% 
nobel paceroessescocees ry zs + @ 18 
inehioeinemae 4 @ ly 
cOrPER— 
Bol . 2 BR. | 82 
Sheathing, new ‘(over12. oz) cccccce +. @ 81 
ee wore UC OS. Jeccccccccccccccs sooo FB 
American ingot, Lake................ 22 @ 21% 
COTTON—see special report. 
DRUGS & DYES— 
Alum, lump, Am...............8 B, 2x3 2% 
Argols,crude...................801d. 16 @ 29 
oes - paneeesoccesoces ” 23 @ 23% 
Arsenic, powdered.......... Ss ooee@ 4 
Bicarb. sods. Newcaatie. ¥ 100m * --0e@ 412% 
Bichro. p otash cone eCer. BSE _.... 
Bleaching powder... ee VLD D. * 195 S 206% 
Brimetone,crude, per ton...... gold, «oe @ 42 BW 
Brimstone, Am. roll......#B. -cur. 3 @ re 
Camphor refined.. 26xXS 27 
Castor oil, : J.in bond. ¥ eal..gold. oom DP 
Caustic soda ........ .# 1 74S] 4 62% 
Chloratepotash.......... 2D td 44u@ 25 
Gochineal,Honduras.......... ™ 62K re 
hineai. Mexican mosecesens me og... 
tartar, prime Am. SFr. * 30 @ 82% 
Cubebs, East india..............cur. sKe@ S& 
h. eeeeereeee ee Peewee eeeeeeeee gold, 5X@ 6 
Gambier. eeeeeeeee . eeereteeee aa 543 5% 
Ginseng ..... cur. ....@ 14 
rine, American UFC... ot : @ 19 
onnnectannoenes o @ @ 19 
Licorice paste, Calabria... 200 ce a 30 @ 36 
, Lteorice paste, Sicily 3 @ B® 
** Licorice paste, Spanish, solid.. “ela 27 @ 30 
Madder, —— Se eeeteeeeveeeeeeete 6 @ vee 4 
aeetre ODCH......--ceececece 5 @ 5k 
Ratgalis, blue ppo coon te oa nn 
OL vitriol (66 Biioetoaes pchatade 1X@ 2 
am, Turkey ....(in bond), gold. 550 g@ hie 
Prussiate potash,yellow,Am..cur. % @ 2h 
ic lv ver. eeeeereere © Beeeete a 50 @ 52 
MB o. ccccccccccccccscccccccocse cur. ..@ 25 
aber, China,good top ” 3% @ 150 
Sal soda, Newcastle. #100, ‘gold 137k@ 145 
SEES MND c00: coccsococeqoel 3 @ 46 
 ERGRRBESSOSRES: # i00 ® gold 195 @ 2 06% 
Sugar of lead. white, prime DCU. oo 19 
Vitriol, blue.common...... pesce 7X@ 8 
North River, prime...,...... .-#@ ® 16 1 
FRUIT— ° : 
mpiting Booaiess. ... .-. per 501b.frail 4290 @ 4% 

2, Se. i. cocesccecconse soeee 215 @ sansa 

@o Loose Muscatei, NEW ....-00e. 210 @ 280 

do Sultana, new...........perlb,. 12 @ ”.... 

ao vaneneea, ie. anode Eien Wi@ 10% 

Carrants, D€W.........+...06- seececces § @ 6% 
Citron, Leghorn (new)...... eccccce - 22 @ 22% 

ll LET . SX¥@ 6 

do ee ae occcce 6 @ 15 

te seeete eeerete Peeters eeeeeeeees 7 54@ eree 

Fig;, sy sovcccce cceccces ae -o BO 8 

Canton Ginger........ posceese ¥case. 730 @ 760 

Sardines, eat. ae eee feeee TT 20 

ines, @ ar DOX....... posenmeos . 1343 14 

Macaroni, Dt ncdaacenes is #? D -@ 14 

mes 

Apples, Souther, sliced, ane? - ‘oe 6 @ 7 

do ° quarters + sbaeesete 5K@ 6% 

do §8tate,sliced.. esocccee 732 8 

do do quarters... 7@ 7K 

Feaches, pared,Ga. pr. and ch. (new) 13 @ 18 

do eaperes, sueneanann SPB, cove 1k@ 9% 

Blaeckberr 68... eer eeeeeeeeeee . e® e086 7x@ S 
Raspberric *eeeeeereee ee eee eeeeeeeeee see 7 @ 4 
Cherries eeneeeee80 000 7 1 
Plums, State and Southern. oevessee - 12 e 15 

Store e8. 
George's and Grand Bank cod,pewt & 90 ayy 
+ | 4 ~ eeyeeecnnene 15 “. @ i3 00 
. eeeeeecee one. 
Mackere 1, No 2 "Mass, shore (n new). 800 @ 10-00 
Mackerel, No.2 » BOF. o000-csersecrene None. 





GUNNTFS —See report under Cotton. 
GUNPOW DER— 
BLASTING FOR 4 = aed 








mee 


30 1a, any size erela. in 25m keys. -- $2 90 
Saltpetre — bite 6 dodeees - 340 
Electric, Nos. t tos poe TD 8q. Cans...... 1 03 
Diamond grain, _) RRS 1 03 
Orange lightning, Nos.1 to 7, in 1® cans....... 1 08 
Superfine eagle sporting, in 1® oval cans...... 73 
American sporting, p ie 1 Oval Cans ........-.. 73 
prasgeducktang, 8.1to5, in i cans........ 73 
Duck Shuoting, es. Lto 5, in 634 kegs........ 3 61 
Eagie duck shooting, Nos. 1 to 3, in 6k ib kegs 3 61 
Orange ducking. Nos. 1 to5.in6% @. kegs... 8 61 
Eagle duck snooting, Nos. 1 to 8, 12% kegs, 7 21 
Duck Shooting, Nos,1to5 gr., 12K Ds.. ....... 7 21 
Hazard's eg ae > oval 1 Cans...... 48 
Dupont’s rifle. Fg, F Ere. “a Cabe.. 48 
Dupont’s rifle, FFg, Ferg. Be eaee? ee endeve 1 61 
Hazard’s Kentucky rifle, F¥ g, FFg, and Sea 
Shoot ng Fg, 64® oR bones eccece 1 61 
Dupont’s rifle, FFz, FF Fg, 12 [D ‘kegs. setmnanee 2 96 
Hazard’s Keutucky f—% FFFg. & Fg, and Sea 
Shooting Fg, 12% Kegs..............cceeceees 2 96 
Orange rifle, Fg, F¥g, FFE. 25m kegs....... 5 40 
~— Kentucky rifle, Fe, FFE, FFFg, ‘25 nai 
_, Dupont rifle in 2D kegs. pbesece sees cocccee OO 
ANarth River shipr'ng........ #iUB 6 @.... 


HEMP AND JU rE— 
American dressed.. 


American, undressed. .... soescenenns< ae 


Kassia,clean.... 



































Irahan.. eeeeeeeeeeeeeeeae eeee 5 00 
ae me seme | ” i¥@ 8 
iidenccesses> eeetveeee ee@eere o 548 5X 
Jute SeeeeeeeCeeeseeeeeeoeeeeeeeeseee = 84@ 5 
HIDES— 
gy Any Ayres selected. ¥Dgold 19x@ 20 
ontevid do.... ~@ 20 
Corrientes, - GOc00e . ® ies 19 
Rio Grande, Deoe 18% eaee 
Orinoco, Biecoe i8ke 19 
California, Gi.cce  ™ 18 @ 18% 
Matam. and Mex. do... “* 146 @ 1636 
Maracaibo, do.. . 13%@ 14 
Bahia, as they ron oe 11k? 12 
Dry Satted—Maracalbo, do. . os .-+-@ cscs 
Cc h li, ts wad ll @ 12 
Pernambuco S8.0c0 ™ er | ones 
Savanilla, OP --.@ cece 
Bahia, do oe ---- @ aati 
Wet Saited—Buen. Ay,selected ee ? @ ox 
seo «CP @ + 
California, = coe |= 8K@ 9. 
do. ur. 8He@ 11% 
BR. i stock—Caleutta slaught.. oo gold 13 14 
Calcutta, dead green........ - @ Nn 
— buffa Decceoce eee.ee8 -” 8¥@ eeee 
IR 
Pig, American, No. ————:. * Se 4 denial 
Pig, American, hO.2........... ecece nae 
oo Forge... peeewooeeess 9 i chen 
Pig, 8 cot ch. "eet eeereeet® ©2008 «880418688 26 0U 50 
Store ces, 
Bar, Swedes,ordinary sizes..# ton.18000 @ .... 
_ === pdeconessoosecees neeseseoes 79 00 @120 C0 
ennedusoonnennoensenssneinnnnees 00 @130 00 
Sheet, Ruasia, as to assort.. gold. en 11kK@ 12 
Sheet. ues, ‘double & treb e,com, 3X¥g 4 
ils, A mer., at Works in Pa. ne. 88 00 @ 42 00 
PE ceatcedoesecconeseesses cescces 55 OU @ 56 00 
LEAD— 
Setinery' foreign..... . # 100 lbs, gece : 62&%@ 
SE be ccedacstce: cocescessese: 6 BA@ 625 
aoe discount, 10 p. Cu) cccce ae >. 8x@ pees 
LEATHER— 
Hemlock. Buen, A’res, h.,m. ot. Dd. 19 @ 2 
California, h 9 eeiaant 19 @ 24 
** common bide,h.,m. &l.. 1&k@ 24 
e6 roug h.. eeeeeeeSeeeereeeteeeeeee 24 @ 25 
Slaaghter crop. © cocccesccccce -» 80 @ 82 
Oak . rough.. eere een ®eeeeeeeeee eeeee 2i @ 27 
fexas, crop. Seeeeeeetteeeeereeeeeeee eee 80 3a $2 
MULASSES— 
Cuba, clayed . -¥Wgaal. .... @ —— 
Cuba, Mes., refining grades.. > 3s @ 87 
do grocery grades. “ 3 @ 40 
STD scccecesetsen, onbs — = 42 @ 43 
Demerara .........000 pececees ; = ~0@ 4 
Porto Rico.. sescocee 14 @ 55 
W. O., com. to ‘prime .. 6 aden "ints 40 @ 54 
NAVAL STORES— 
Tar, Washington .............. #8 db). 237% .... 
Tar, Wd —pearnnall snceeseccesseses 2372 .... 
it i -1itintesceudbonuibeocent 2 Cie ea, 
Spirits turpentine.......-.--.. al. 33%2 
Rosin, strained to good strd.® bt 1 19 @ 200 
low No. 1 to good No.1 230 @ 2 62x 
** low No.2 to good No.2 * 210 @ 22 
** low pale - extra pale... “ 800 @ 450 
*‘¢ window glass............ 65) @ .... 
<7 gig avy,U 3. Navy & best #D. 8S wk 
Cotton seed, crude.......... ee gal. 5 @ 4 
Olive, in casks # gall... . 115 @ 12 
inseed, casks and bbis......  “ 54 @ 55 
Menhaden, prime crude.... be coeeD 40 
Neatstoot........... - 5 @ 110 
Vhele, bleached winter...... “ 6 @ 67 
Whale, Northern........... os 59 @ 60 
Sperm eeeeeenert eee eee ~ coeeD } 40 
Sperm, dleached winter...... -.@ i 6 
Lard oil, prime winter....... 7 2% @ 95 
OIL CAaKE— 
City, bag.... samooessocosocossosotiiee ese @ £8 00 
Western. ecceeccccceceesccccococceesoule cere @ £9 v0 
PETROLEUM— 
C — in bulk........ secccoces # gal, -.@ 13 
Dines.@ © eheceseenenesooesne val - a 8U 
Refned. “standard white...... e -..@ 26 
Naphtka, City, bbis.......... ee ---@ 14 
PKOVISIONS— 
Pork, mess..... Gnasevecesesoes -¥# bb1. 16 $0 @ 17 G0 
Pork, extra prime......... .... - ——— Pee 
Pork, prime Me€8B,..... .ce.-eee ** oe OMT 
3eet, plain mess, new ines sicoe 800 @ 1000 
jeef,extra mess. “ ........ - “* 1000 @ 1! 00 
Beef hains, West ern. senesedees os» @ 20 00 
Bacon, City long clear.......... # 9K@ 9% 
BIOGNS. SUROKOS 2s ecccccccccesccee ™ 144@ 15 
Lard, City Steam,.....cccscsscesee * 1WK%s hinbe 
Carolina, fair to choice..... ....8 B. Ex@ 7 
Louisiana, good to prime...... “ 04@ 5% 
Rangoon.new,in bond,gold. # 100 B. cimail rec 
tm go eeeeeeeeeeestesetes — 71%@ ese 
Tarks (siead.. seccccscccccccens@ DUSK, 2 @ 3) 
Bt. Martin’s........0..0..0. ‘ 26 @ 80 
Livarnoo! worious sorts... .@ sack. 1 15 @ 250 
SALTPETRE— 
Refined, pure.. cccccccccceccdcccce BD oo @ 12K 
Cra } cccecccccccce eee rocccrssac nce ee ave 4%8 5 
Nitrate soda........per 100 Ib. 306%B 3 12% 


@lk 
gold. «20 Fo os OU 
260 00 @2; 


coe coceee @ COR. 240 00 6 & 


1 00 


| SILK 


Tsatlee, Nos.1 &2........ x 
Tsatlee, A ae mid. and best. . 
oon 


SPELTER— 
Foreign ...... 
Domestic. common.. 


SPICES— 
roe pee Batavia.. 
= heapure... 


ales “aaeieas Sdaebepens > ceeads Speeds 
=. Ualcutta........ cede soseendeees 
Seteees, Bataviaand Penang.... us 
Pimento, Jamaica 
tint a iniamnadhinn 
do stems. saeee 


SPIRITS— 
Brandy, foreign Drands,.... ® ga!!. 
Rum—Jam., 4th proo ah jengsecense 
hee 3d proof.. x iene 


eeeere 


eeeeeeveeee se 


Domesticl lic uors—Cash. 
Aicoho!) (90 per ct) ..... eoeeee @ Gall, 
Whisk 


OY ccccccocce 


eeeeeeteeeeeeeee 246686 


Bgold 






Germar Pl ncetsecosoose 
SUGAR— 
Cuba, inf.to com. refir'ng 00 @ b. 
lo fair refining.... .......... 


ee 400d an 90 ecerece , * 
Y rime, refining............ ve 

v4 air to choles rocery.... “ 

do centr,hhas. wad See, os. _ 


Molasses, hhds & b 
_ ‘a, Box,D. 8. Nos. i@9 ... aur 
= do do 10@1 


eereese. ee 


a0 do do 18@15......00. 
do do +4 BG cccceccece 
do do = 19@20 ... scree 


do do e.. 
Porte. Rico refining, com to prime. 
ocer — to choicte,, 
Brazil, bens, D. 8. AL a Aeactind 
o. DS., Nes. ioai2 . 
Manila. superior to ex. sup. .... 
N. O., refined to grocery BD gg” 


Hard, Crushed ........sseces 
Hard, powdere=.......ccccccees eee 
GO STANTIALEU, .....cccccccceces 
>. Mee Giiiccdécesoccocecs 
Soft white, A. standard centrit... 
do eereeeee e8eeeseses 
White extra C eeeereese e@eeeeeeeeees 
Yellow do eeeeee > eeeeeeeeece 
Other Yellow........ eeeeereeeaee eee 
TALLC W— 
Prime city,.... itjiebacseidesnae 2. 
Western «46 eee @eeeeeee ee eeer eee “ 
TEA— 

Hyson, Common to falr..... cur.#b 
do Superior to fine........ coece 
do Extra fine to finest........e.. 
Be eahade 0c. 2000c600cccoee 


Young  Byeon, Cola, tO inate eee 
uper.tw fine.......... 

as er fineto finest......... 

a Choicest.....cccccce 

Gengewect, a A, to fair... 
ne. 

do Ex. fine to inant. 

Pw est 


ne tate Pa 
Extrafne to finest aun eee 
Byson ein. & Twan. ty oe to fair. 
Sup.to fine..... 
by x. fineto aneet.” - 
Uneolored Japan Coin. to tair..... 
, o4 Sup’ FLO MNCs... -.serees 
Ex. fineto finest........ 
Oolong, Common tO £Bilgeece..--s00 
Superior tofine..... peweeses 
4 Ex fineto finest......... 
do Choicest........-... see 6 
Bouc.& Cong. ,Com. to aha 
do Sup’rto fine.......... 
do Ex. fineto finest....... 
TIN— 


BancGB....cce . 
Straits 


eereeeereeeee gold. #m 
En am weds. ANCES. SIO 

a eee 1. C.char, 10x! i@iix20 ¥bx gd 
nna they terne..... 


TOBACCO— 
Kentucky —~ ae heavy. ° 
af, 


Seed leaf—New mae: wrappers’?>. "74 
fillers, "73-"74. 
mentinaat assorted lots. "0 heen 


tc 6 

Havana, com.to fin . 

Manufac’d, in bond, ‘black work.. 
** pright work......s- 


wooL— 

Or 
Americant,. Nos. 1 ‘& ij édeewe deans 
Americad, COMDIDG....cccccccccccecs 
Extra, Pulled - 
WO.1, PUlMOd....ccccccccccces cree 
California. Spring Clip— 

Superior, UNWASHE. ......-seee- eve 

DEOGIOU cccccccccccccccccccs _ 

CIBOTOS. ce ccccccccecess 


Bu saeeeos 
South Am. Merinc, “unwashed... ieee 
Cape Good Hope. unwashed........ 
Texas, fine, Eastern.......cecccecees. 








Texas, medium, HasterD..ccccess se 
Smyrna.unwashed....... eveeeeteeree 
, coe coceel B, WOld, Net 
FREIGHTS8— -— ®TEAM.—— 
To LIVERPOOL: 6.4 @ &. 
Cotton. ....0200 4 >. eeee 2 % 
— seovosece —* sf ee 
goo se n. m 7 
ee ee .@ tun 410 0 @45 0 
Corn,b ik & bes. # bu. &K@...- 
eat, bulk & bags.. ees. 
Pork.:.........:@ddIL. 96 Gee. 









































.2 @ eae 
@ Sik. 
_ .. None, %: 
(2 @ 750 
‘22 @ 712% 
662K%8 67% 

soon eco, 

oy eae 

22@ 2 

721@ 2@ 
sh 

6K@ 7 

5 @ 

3 @ 83 

12%@ 13 

3 @ 32 

14 @ 15 
~——-g0ld.—-~, 4 
a @ i5 00 
865 @ 70 
845 @ 8 6 
800 @ 382% 

» @2N 4 
113%@ 114 

tore Prices, r 

i4%@ 16 a 

$4@ 6K 4 

9@ i e 

9%@ 10% ES 
10K@ i ig 
eeee oe 9 us 
owe @ 16 = 
--- @ 9 * 
eee @ WwW i 
eeere @ eeee ee 

8 @ 8%. 

. a 

9%. SC... 

9%8 

9% ® 9X 

9%@ = 

i%@ 9 

5 @ 7 

8 @ 8& 

9 @ § 

100 we 

il 2 lig 

Ww” @ IX 

8%@ 94 

24 @ 9x 

TX@ 9% 

3 @ 9% 

1k®@ &X 

..@ nou 
11k@.... 

1 @ nK* 

ike lk 

ioxe 10s 

iii a 108 

10K%@ 

10 @ 10% 

9x%@ 9%: 

&&% 3 8X. 

ee .@ eee 

3 @ 8 

34 @ 29: 

ge | 

22 @ 2 

WW @ 42° 

47 @ 62 

75 @ 100 

283@ 8 

40@ 

5 @ 72: 

8) @ 165 

23g 2%: 

32 @ 38 

4 @ 55 

19@ 22 

2@ «4 

Nominal. 

i883 @ 2 

26 @ % 

o@ ww 

3@ Ww 

3 @ 3 

12@ 

55 @ 70 

70 @ 2% 

23 @ 3 

46 @ 6 

_...@ 19% 

1S 17% 
675 @ 712% 
63i%@ 675 

"%@ 39 

94@ 19 

1 @ % 

5@ 6&6 

lio 38 

6B @ 120 

15 @ 23 

24 @ 55 

wes 

9 @ 

3s &@ 

ae 

53 @ % 

20 @ 2 

16 @ 18 

12%@ 15 

27 @ B® 

29 @ 33 

233 @ o 

23 2 

15 4 16 

xp 8% 

o-—sAIL 

3. d. 8. a. 

----@ 5-16 

20@ 26 

2266 276 

—— eee 

~ @ een 

8 a eore 

ooocte eean 

one @ coor 














